Ausdrill Limited

6-12 Uppsala Place
Canning Vale WA 6155
PO Box 1540

Canning Vale WA 6870

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES

T: 08 9311 5666
7 April 2011 F: 08 9311 5667

wiww.ausdrill.com.au

Company Announcements Office FEHEE RS e s

ASX Limited

Exchange Centre

Level 4, 20 Bridge Street
SYDNEY NSW 2000

FIRM COMMITMENTS RECEIVED FOR $129.5 MILLION PLACEMENT

Ausdrill Limited (ASX:ASL) (Ausdrill) is pleased to announce that it has received
firm commitments for 37.0 million fully paid ordinary shares (Shares) at $3.50 per
Share to raise $129.5 million before costs pursuant to the placement announced on
6 April 2011 (Placement).

The Placement bookbuild was heavily oversubscribed and closed earlier than
anticipated, with strong demand from new and existing Australian and international
institutional and sophisticated investors.

Due to the early closing, settlement of the Placement is now scheduled for Thursday,
14 April 2011 and the Placement Shares are expected to be allotted and issued the
trading day after settlement (Friday 15 April 2011). The Placement Shares will rank
equally with existing Shares on issue.

As announced on 6 April 2011, existing eligible shareholders will have an opportunity
to purchase up to approximately $15,000 of Shares per eligible shareholder under a
Share Purchase Plan at the same price ($3.50) as the Shares issued under the
Placement. The Share Purchase Plan will be capped at a total amount of $20 million
and an appropriate scale-back policy will be applied if valid applications exceed

$20 million. Share Purchase Plan timing will remain as previously announced.

Now that the Placement has been finalised, Ausdrill anticipates that the trading halt
in relation to its Shares will be lifted.

For further information about Ausdrill or the capital raising, please contact:

Mr Ron Sayers Mr José Martins
Managing Director General Manager - Corporate Finance &
Ausdrill Limited Investor Relations
+61 8 9311 5666 Ausdrill Limited
+61 8 9311 5666
Mr Charles Fear Mr Steve McLean
Executive Chairman Executive Director
Argonaut Capital Limited J.P. Morgan Australia Limited
+61 8 9224 6888 +61 2 9220 7924

This announcement has been prepared for publication in Australia and may not be released
or distributed in the United States. This announcement does not constitute an offer of
securities for sale in the United States or any other jurisdiction. Any securities described in
this announcement may not be offered or sold in the United States absent registration under
the US Securities Act of 1933 or an exemption from registration.





