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Dear Sir / Madam 

 

Drilling Progress Update - Bundaberg Project EPC 2196 
 

The Board of International Coal Ltd (“ICX”) expresses its deepest sympathy for the 

damage suffered by the Bundaberg Community from the recent storm related events. 

The Bundaberg Community have been welcoming and understanding of our project 

activities and our thoughts are with those now who have lost property, sustained 

damage and face the challenge of the rebuild ahead. 

Announcement highlights – 

 Two (2) new pilot holes and two (2) partially-cored holes were drilled recently 

within EPC 2196 (Figure 1, Table 1) confirming the presence of coal seams within 

the Cretaceous Burrum Coal Measures at depths ranging from 30m to 428m.  

 Coal was encountered with intersections varying in thickness from 0.66 to 2.63m.   

 Ply-by-ply sampling has been undertaken and a comprehensive analysis 

methodology developed, as follows: 

o Stage 1 Ply-by-Ply proximate analysis; 

o Stage 2 Selection of composites followed by sizing and float/sink testing, 

analyse floats for coking properties; 

o Stage 3 Generate clean coal composites (generally CF 1.50) and test for a wide-

range of thermal and coking coal properties. 

 Stage 3 at CF 1.50 results received to date from core hole BUN006C exhibited hard 

coking coal properties with a crucible swelling number (CSN) of nine (9) and less 

than 11.5% ash.  

 Stage 1 results indicate that BUN006C and BUN010C have similar raw proximate 

quality characteristics; however BUN011C shows higher raw ash and lower 

calorific values and volatile matter. 

 Clean coal composite results from the other two partially-cored holes are still 

outstanding, and correlations between boreholes are being considered.  Further 

interpretation of the coal quality of the area cannot be completed until a suitable 

number of samples across the three locations become available.   

 Complete laboratory test results are expected within the next 2-3 months. 



 

 

Background 

Eleven (11) boreholes have been drilled at EPC 2194 and EPC 2196 as part of the 
company’s farm-in and Joint Venture Agreement with Queensland Coal Investments Pty 
Ltd (QCI), a wholly owned subsidiary of Hancock Prospecting Pty Ltd (HPPL).   

This announcement focusses on drilling at EPC 2196 and provides an update on the 
geological information about the Bundaberg exploration program.  ICX reported in 
November 2012 on drilling at site ICM_2012_005 (partially cored hole BUN006C).  
Figure 1 below shows the location of the two (2) partially cored holes, ICM_2012_021 
and ICM_2012_023 in relation to ICM_2012_005. A further hole was drilled in EPC 2194 
(ICM_2012_016) without intersecting coal (see Figure 3). 

Figure 1:  Updated drilling at ICX’s Bundaberg tenement EPC 2196 

 
Table 1:  Header details for boreholes drilled in EPC 2196 

 



 
 

 

 

Initial drilling results 

Table 2 below shows the main coal intersections greater than 0.5 metre in the three (3) 
partially cored holes.  Seam nomenclature and correlations are subject to current work in 
progress. 

Table 2:  Summary of coal intersections on EPC 2196 

 

The geophysical response for BUN006C is shown below in Figure 2. 

Figure 2:  Selected geophysical responses for BUN006C  

 
Source: Geolog Pty Ltd  



 
 

 

 

Initial coal quality information 

Detailed ply-by-ply sampling has been undertaken in each cored hole and a comprehensive 
analysis methodology developed, as follows: 

 Stage 1 Ply-by-Ply proximate analysis; 

 Stage 2 Selection of composites followed by sizing and float/sink testing, analyse 

floats for coking properties; 

 Stage 3 Generate clean coal composites (generally CF1.50) and test for a wide-range 

of thermal and coking coal properties. 

Stage 1 to 3 results have been received for BUN006C.  Only Stage 1 results have been received 
for BUN010C and BUN011C.   

A review of the Stage 1 results shows that BUN006C and BUN010C have similar raw 
proximate quality characteristics; however BUN011C shows higher raw ash and lower 
calorific values and volatile matter.  Further analytical information is required to provide an 
assessment of coal quality, correlation and variability across the EPC.  

The tables below present the results from pertinent analysis available to date. 

Table 3: Stage 1 – Raw and proximate analysis – BUN006C 

 
Source: Bureau Veritas 



 

 

Table 4: Stage 1 – Raw and proximate analysis – BUN010C 

 
Source: Bureau Veritas 



 

 

Table 5: Stage 1 – Raw and proximate analysis – BUN011C 

 
Source: Bureau Veritas 

Table 6: Stage 3 - Clean Coal Composite Analysis – BUN006C (CF 1.50) 

 
Source: Bureau Veritas 



 

 

Figure 3 below shows the site location of all drill holes completed to date on EPC 2194 and 

EPC 2196. 

Figure 3: Location of drill holes completed to date (EPC 2194 and 2196) 
 

 
Work in Progress 

Work is now progressing on creating a structural and coal quality model on EPC2196. 

Complete laboratory test results are expected within the next 2-3 months. 

Summary 

The Board of ICX will update the market with complete technical results when available. 

Yours faithfully 

 

Hugh Dai 

Executive Director 

 

For further information: 

 

Hugh Dai  Glenn Simpson 

Executive Director  Chief Executive Officer  

0416 186 888 0428 886 537 

 

  



 

 

Competent Persons Statement 

Technical information in this report is based on, and fairly reflects the information and 
supporting documentation compiled by Mr Mark Biggs, Principal Geologist of ROM Resources.  
This report is based on factual geological data provided by the ICX/QCI Joint Venture over a 
period of three (3) months as well as pre-existing data from Government stratigraphic drilling 
and other historical private company coal exploration.  

Mr Biggs is a member of the Australasian Institute of Mining and Metallurgy and has the 
experience relevant to the style and type of coal deposit under consideration and to the activity 
which is being undertaken to qualify as a Competent Person as defined by the Australasian Code 
for Reporting of Minerals Resources and Reserves (JORC) 2012.  The technical information in 
this report is being released to the Australian Stock Exchange.  Mark Biggs consents to the 
inclusion in the report of the matters based on this information in the form and context in which 
it appears. 
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