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Disclaimer A

These materials are strictly confidential and are being supplied to you solely for your information and should not be
reproduced in any form, redistributed or passed on, directly or indirectly, to any other person or published, in whole or part,
by any medium or for any purpose. Failure to comply with this restriction may constitute a violation of applicable securities
laws.

These materials do not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, or any offer to underwrite or otherwise acquire any securities, nor shall any part of these materials
or fact of their distribution or communication form the basis of, or be relied on in connection with, any contract, commitment
or investment decision whatsoever in relation thereto. The information included in the presentation and these materials is
subject to updating, completion, revision and amendment, and such information may change materially. No person is under
any obligation to update or keep current the information contained in the presentation and these materials, and any opinions
expressed in relation thereto are subject to change without notice.

The distribution of these materials in other jurisdictions may also be restricted by law, and persons into whose possession
these materials come should be aware of and observe any such restrictions.

This presentation includes forward-looking statements that reflect the company’s intentions, beliefs or current expectations.
Forward looking statements involve all matters that are not historical fact. Such statements are made on the basis of
assumptions and expectations that the Company currently believes are reasonable, but could prove to be wrong. Such
forward looking statements are subject to risks, uncertainties and assumptions and other factors that could cause the
Company’s actual results of operations, financial condition, liquidity, performance, prospects or opportunities, as well as those
of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by, these forward-
looking statements. Additional factors could cause actual results, performance or achievements to differ materially. The
Company and each of its directors, officers, employees and advisors expressly disclaim any obligation or undertaking to
release any update of or revisions to any forward-looking statements in the presentation or these materials, and any change
in the Company’s expectations or any change in the events, conditions or circumstances on which these forward-looking
statements are based as required by applicable law or regulation.

By accepting any copy of the materials presented, you agree to be bound by the foregoing limitations.



Disclaimer continued A

The resources referred to in this presentation were announced on 11 September 2018 (PEL 87), 14 July 2019
(ATP 920 & ATP 924 conventional gas prospective resources) and 30 October 2019 (ATP 920 & ATP 924 oil
prospective resources) .

The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s)
relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development.
Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially
moveable hydrocarbons.

The company confirms that it is not aware of any new information or data that, in its opinion, materially affects the
information included in the relevant market announcement and that all the material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.

The hydrocarbon resource estimates in this report have been compiled by Mr Brian Diamond and Mr Kane Marshall and
reviewed to the satisfaction of Mr Roy Barry Rushworth, the Technical Director of Pancontinental Oil & Gas NL. Mr Rushworth
has more than 35 years’ experience in practising petroleum geology and exploration management. Mr Rushworth consents to
the inclusion in this report of information relating to the hydrocarbon Prospective Resources in the form and context in which
it appears.

Prospective Resource estimates in this report have been prepared as at the date disclosed under the prospective resource
numbers. The estimates have been prepared in accordance with the definitions and guidelines set forth in the Petroleum
Resource Management System as revised in 2018 and approved by the Society of Petroleum Engineers and have been
prepared using deterministic methods and probabilistic methods depending on the project and this is disclosed under the
prospective resource numbers. Unless otherwise stated the estimates provided in this report are Best Estimates. The
estimates are unrisked and have not been adjusted for an associated risk of discovery and risk of development. The 100%
basis refers to the total resource.

The meanings of “Prospects” and “Leads” in this report are in accordance with the Petroleum Resource Management System
as revised in 2018 and approved by the Society of Petroleum Engineers. A Prospect is a project that is sufficiently well defined
to represent a viable drilling target. A Lead is a project associated with a potential accumulation that is currently poor&y
defined and requires more data acquisition and / or evaluation to be classified as a Prospect.



Corporate Snapshot n

CORPORATE OVERVIEW DIRECTORS
» Issued Share Capital 6,006 million shares » HD Kennedy Non-Executive Chairman
» Options 270 million options > EA Myers Executive Director, CEO
» Share Price 0.2 cent ** » 'V Petrovic Executive Director, Sec
» Market cap A$9.0 million ** > RB Rushworth Non-Executive Director
» Cash c. A$394k » MM Malaxos Non-Executive Director
** At close of ASX trading 28 July 2021
PROJECTS

» PEL 87, Orange Basin, offshore Namibia
> PEL 37, Walvis Basin, offshore Namibia

» ATP 920, Cooper Eromanga Basin, Queensland, Australia

» ATP 924 (Ace Area), Cooper Eromanga Basin, Queensland, Australia
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Create value for
Shareholders

——— T, -
- — y

Identify oil & gas
basins with
overlooked potential
& seek funding for
PCL's original ideas

Attract highly
reputable companies
to partner in projects

Secure acreage at
low entry cost and
complete initial work
programmes




Pancontinental’s Projects

Namibia PEL 87 75%0 Custos 15% Namcor 10%o PCL
Namibia PEL 37 60% Africa Energy 30% Paragon 10%b PCL/AEC
Australia ATP 920 20% earning Key Petroleum 80%o KEY
Australia ATP 924 25% earning Key Petroleum 75%o KEY

NAMIBIA PEL 37 Offshore

Regional drilling on-trend NAMIBIA PEL 87 Offshore
~2021/22 g “SATURN” OIL PROJECT [N : :
Ongoing exploration in Drilling on-trend by > AUSTRA_LIA Cocl)pert!?;asm ;
exciting oil area B | Maiors in 2021/22 - Nngoing exploration
o —— e —TSse / affected by COVID-19




Location of Exploration Licences in Namibia n
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PEL 87 Offshore Namibia

PEL 87 Pancontinental is the Operator and a Joint Venture Partner in Petroleum Exploration Licence 87.
The licence which covers almost 11,000 square kilometres is located in the Orange Basin, offshore
Namibia. Pancontinental holds a strong 75% interest with the remaining 25% represented by local
Namibian partners; Custos Investments (Pty) Ltd and the National Petroleum Corporation of Namibia.
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PEL 87 Offshore Namibia

T T
THICK SHALE
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Saturn Superfan - 2D Seismic Section

Highlights of the structure include:

* 2,400 Km?, ¢ 300m thick

* Located directly on Mature Oil Source
* High Quality Seals

* Independent Closures
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PEL 87 Offshore Namibia Regional Activity
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Activity on-trend includes
the imminent drilling of
Total’'s Venus-1 well and
at least one well by Shell
and GALP.

Drilling results will be of
great interest to oil and
gas companies present in
the area, including
Pancontinental.
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HOW MUCH OIL COULD SATURN CONTAIN?

INDIVIDUAL LEADS PROSPECTIVE OIL RESOURCES (RECOVERABLE OIL)*

PEL 87 Prospective Resources
Lead Gross Prospective Resources Pancontinental Net Entitlement '
Name MMbbls MMbbls GPoS
P90 P50 Mean P10 PSSO P50 l Mean P10
Lead A 39 152 224 549 28 108 160 391 11%
Lead C1 24 73 102 213 17 52 il 152 19%
Lead D 57 345 829 2026 41 246 591 1444 10%
Lead G 75 349 603 1433 53 249 430 1021 7%
Lead H 6 40 95 234 q 29 ‘ 63 167 7%

SATURN SUPERFAN AS A SINGLE OIL TRAP

PEL 87 Prospective Resources
Lead Gross Prospective Resources Pancontinental Net Entitlement 7
Name GPoS
MMbblis MMbblis
P90 P50 Mean P10 PSSO P50 Mean P10
Saturn 245 1329 2830 7820 175 947 2016 5572 59,

+ Cautionary Statement: The estimates quoted above were first announced to the ASX on 11 September 2018. The
prospective resource parameters for the prospects were combined probabilistically.

The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s)

relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development.

Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially

moveable hydrocarbons. The company confirms that it is not aware of any new information or data that, in its opinion,

materially affects the information included in the relevant market announcement and that all the material assumptions and

technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not

materially changed. See Disclaimers for further information.

** Estimated chance of finding oil based on risk relating to presence of: Trap X Reservoir X Seal X Source X Charge

*** The overall Saturn Superfan incorporates all of the other Leads 11

Note 1- PCL share is its Entitlement Share, net of applicable royalties and equates to 71.25%



PEL 37 Offshore Namibia

PEL 37 The Company initiated this project in 2011 and since then has completed a number of exploration
programmes including the drilling of the Cormorant-1 well in 2018.

Pancontinental along with the PEL 37 partners are in the process of applying for a two year extension of the
licence. The extension being sought will be a two year, 3rd Renewal Period. This additional period will enable the
partners to further assess the dataset and decide what will be the most appropriate steps going forward.
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Location of Exploration Licences in Australia n

Queensland

ATP 920 and ATP 924 onshore
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Conventional trends prospective for oil and gas can be found within the Cooper Basin ATPs.

14



ATP 920 & ATP 924 (Ace Area) Onshore Queensland

The Company farmed in to the Meeba Project, Onshore Queensland in 2019. Entry into the two Authorities to
Prospect — 920 and the Ace Area of 924 provides Pancontinental diversity in its portfolio of exploration assets.

The exploration licences were recently renewed until 2023, giving the joint venture time to assess the
prospectivity of the area.

COVID-19, as well as a number of natural disasters have had an effect on the exploration in the area.

Seismic evidence for Permian coaly source rocks
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Probablistic Prospective| | Probablistic Prospective
INLAND TREND
Resource OIL Resource OIL
Prospect Name Block Levels U 2U 3uU U 2U 3uU

et swablz|mmbls i mmbls L] bt | _bek L bef
Teddy a0 2 Hutton 0.29 081 2.29
e\l R e e AN G
Delta 920 Hutton o47 135 35%
Cuddapan UD 930 Huton | D30 | 078 2.18
Granita 920 Hutton | 031 | 093 253
Granita NE 920  Hutton | 028 076 225
Hobnob 520 | iutton | 097 | 233 | 578
Jaffa 920  Hutton 073 195 473
Jumbles 220  _ Hutton _ 3.;3_3_;353__5311_ .
Macaron | 920 Hutton 0.45 119 3.67
Macaron Sth | 920 Hutton 0.36 109 293
Malto ' 152 401 1102
Malto Sth 1 - 052 147 355
Marie lg 057 144 aa0
Marie Nth : a20 Hutton 0.35 110 292
Meeba Sth | 220 Hutton 0.14 039 137
Ace Nth | 920 Hutton 0.29 D382 2.06
Ace :924_1 Hutton 29 10.7 210

L 924 1 Arrabury 146 39.6 727

ATP-920 Sum Totals 920 8.4 23.0 62.8
ATP 920 Total + Ace 11.3 33.7 83.7

PROSPECTIVE
RESOURCE
ESTIMATES

Cautionary Statement: The estimates
quoted here were announced to the ASX on
14 July 2019 (ATP 920 & ATP 924
conventional gas prospective resources) and
30 October 2019 (ATP 920 & ATP 924 oil
prospective resources) by Operator Key
Petroleum Limited.

il

PANCONTINENTAL

The prospective resource parameters for the
prospects were combined probabilistically

The estimated quantities of petroleum that
may potentially be recovered by the
application of a future development project(s)
relate to undiscovered accumulations. These
estimates have both an associated risk of
discovery and a risk of development. Further
exploration appraisal and evaluation is
required to determine the existence of a
significant quantity of potentially moveable
hydrocarbons.

The company confirms that it is not aware of
any new information or data that, in its
opinion, materially affects the information
included in the relevant market
announcement and that all the material
assumptions and technical parameters
underpinning the estimates in the relevant
market announcement continue to apply and
have not materially changed.

See Disclaimers for further information.
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PANGONTINENTAL

PANCONTINENTAL OIL & GAS NL
Head Office — Level 2, 30 Richardson Street,
West Perth, Western Australia 6005
Postal Address - PO Box 1154,
West Perth, Western Australia 6872
Telephone +61 8 6363 7090
ACN 003 029 543

wWww.pancon.com.au

Authorised for release by the Board of Pancontinental Oil & Gas NL
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