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Please find attached release on above subject.
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ASX Release

15 June 2011

Origin and Apache complete agreement for offshore
Kenya exploration

Origin Energy Limited, on behalf of its wholly owned subsidiary Origin Energy Kenya
Pty Ltd (““Origin”) advises that it has completed an agreement with a subsidiary of US
independent Apache Corporation (NYSE and Nasdaq: APA) (“Apache”), to divest a 50
per cent interest in a Production Sharing Contract (PSC) for petroleum exploration
and production, pertaining to Block L8 located in the Lamu Basin, offshore Republic
of Kenya.

Under the terms of the agreement Origin has been reimbursed historical costs of US
$13.2 million and Apache has become operator. In addition, Apache will meet a
component of Origin’s costs of an initial exploration well to be drilled in Block L8, on
the Mbawa structure. The schedule for exploration activity has yet to be
determined.

Commenting on this agreement, Origin’s Executive General Manager, Geoscience &
Exploration New Ventures, Dr Rob Willink said, “Origin is pleased to have completed
this transaction with Apache. The joint venture has agreed to go forward with
exploration drilling, with Apache as operator bringing its expertise to that
endeavour.”

Offshore East Africa at large has become an industry focus for exploration as a result
of recent deepwater discoveries offshore Tanzania and Mozambique. Block L8
comprises 5,123 square kilometres with attractive exploration opportunities that
include several large objectives. Prospectivity of the block centres on the Mbawa
structure, a large but complexly faulted anticline mapped on 3D seismic data with
potential for both oil and gas at inferred Cretaceous and Jurassic reservoir levels.

As a result of this transaction the interest holders in PSC Block L8 will become:

Apache 50%
Origin Energy Kenya Pty Ltd 25%
Pancontinental Oil & Gas NL / Afrex Ltd *» 25%

*Afrex Ltd is a wholly owned subsidiary of Pancontinental Oil & Gas NL.
~Pancontinental Oil & Gas NL announced on 1 June 2011 an agreement to farm-out a 10% interest to
Tullow Kenya BV (a wholly owned subsidiary of Tullow Qil PLC).

Apache Corporation is an oil and gas exploration and production company with
operations in the United States, Canada, Egypt, the United Kingdom, Australia and
Argentina.

For further information contact:

Investors Media

Angus Guthrie Lina Melero

Group Manager, Investor Relations General Manager, Corporate Communication
Phone: +61 2 8345 5558 Phone: +61 2 8345 5217

Mobile: +61 417 864 255 Mobile: +61 427 017 798
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About Origin Energy

Origin Energy is Australia’s leading integrated energy company focused on gas and oil exploration and
production, power generation and energy retailing. Listed in the ASX top 20 the company has
approximately 4,400 employees and is a leading producer of gas in eastern Australia. Origin is
Australia’s largest energy retailer servicing 4.6 million electricity, natural gas and LPG customer
accounts and has one of the country’s largest and most flexible generation portfolios with more than
5,800 MW of capacity, through either owned generation or contracted rights. Origin’s strategic
positioning and portfolio of assets provide flexibility, stability and significant opportunities for growth
across the energy industry. Through Australia Pacific LNG, its 50:50 incorporated joint venture with
ConocoPhillips, Origin is developing one of Australia’s largest CSG to LNG projects based on Australia’s
largest CSG reserves base.

In New Zealand, Origin is the major shareholder in Contact Energy, the country's leading integrated
energy company, operating geothermal, thermal and hydro generation facilities and servicing
electricity, gas and LPG customers across both the North and South islands. Origin also operates several
oil and gas projects in New Zealand and is one of the largest holders of petroleum exploration acreage
in the country.

Origin has a strong focus on ensuring the sustainability of its operations, is the largest green energy
retailer in Australia and has significant investments in renewable energy technologies.

For more information go to www.originenergy.com.au
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