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Notice of ceasing to be a substantial holder

Form 605

Corporations Act 2001
Sectlon §71E

PANCONTINENTAL OIL & GAS NL

To Company Name/Scheme

131 945 527

ACN/ARSN

1. Datalls of substantial holder
n

Name

Quicksilver Asset Pty Ltd

ACN/AREN (if applicabla)

104 988 261

The holder cessed to be a subztantial holder on
The pravious notice was given to the company on

The previous notice was datad

2. Changes In relevant intarests

28/03/2012
0B/03/2012
D9/03/2012

Patticulars of each change In, or changq In the nature of, a relevant Interast (2) of the substantlal holder or an assoclate (3) In voting securitles of the
company or schama, since the substanitial holder was last raquired to give a substantial helding notlce to the company or schatme are as follows:

Data of change Parson whose Nature of change (4) Congideration | Class (8) and Parson's voted
relevant interest glven in nuimbar of gffected
changed ralation to sacyrities
cheange (6) affected
28/03/2012 Quicksilvar Aggsat | On market =ale of sharas $326.650 1,600,000 fully | Guicksllvar Assat
Pty Ltd pald crdinary Pty Ltd
shares

3. Changes In agaoclation

Tha persons who have become associates (3) of, ceased to be associstes of, or havs changed the nature of their sesociation (7] with. Th
haldar In relation to vating interests in the compa'ny of echeme are as followé: (7) with, the substantil

Mame and ACN/ARSN {if applicabla) Nature of assoclation
N/A MN/A

4, Addreszes

The addresses of persons namad In this form are as follows:
Name Addregs

Buicksllver Assat Pty Lid

0 586 Box Floraal Forum WA 6014

Slgnature

print name | Lara Pynas

Copuacity Director

slgn here

date 13/472012
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DIRECTIONS

(1) lthere are 3 number of substantlal holdaers with similar or related relavant Interests (eg. a corporation and lie related corporstions, o the
manager and trustee of an equity trust), ihe names could ba Included in an annexurs to the form. If the relevant intereats of a group of parsons
are essentially similar, thay may ba referred to throughoul the form as a spacifically named group i the membership of each group, with the
names and addresses of mambers 18 cleary sat out in paragragh 4 of the form.

(2) Ses the definition of “ralevant interest” In sections 808 and 871B(7) of the Corporations Act 2001.

(3} Sea the definiion of naezaciate” in section 9 of the Gorporations Act 2001,

(4) Include detalls of:

(a) any relevant agresment or other cireumstances because of which the change in relevant intarast gecurred. If subsection B718(4)
applias, a copy of any docurnent getting out the terms of any relevant agreemant, and a statsment by the perach giving full and accurate
datalls of any contract, scheme of arrangament, must accompany this form, together with a written statement certifylng this contract,
gchemma or arrangemant; and

{b) any qualliication of the power of a person to axarclae, control the exercise of, or influsnce the exercise of, the voling powers or disposal
of the securlties to which the refevant Intarest relates (ndicating cleatly the particular securltles to which the quallfication applles).

Saa the definition of "relevant agreemant’ in saction O of the Corporations Act 2001,

(6) Dataliz of the consldaration must Include any and ali benefits, monay and other, that eny person from whom a relevant intarest was acquired
has, or may, bacome entitled to recelve In relation to that acquisition. Details must be Inciudad even if tha banefit Is conditional on the happening
or not of & contingency. Details must be ineluded of any banefit paid on behalf of the subatantial holder or its associate in relation to the
acqulsitions, even if thay are ot paid diractly to the parson frorm wham the relevant Interest wae acqulred,

(8) The voting shares of a company constitute one dlass unless divided into separate claszes.

(7} Giva detalls, i appropriste, of the present aezociation and any changs In that aseeclation elnce the |ast substantial holding notice.




