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“This is an exciting time for Pancontinental. We now
have confirmation of the much anticipated drilling in
Namibia. Currently we are also testing a potentially
significant new gas discovery in California and we
have commenced an appraisal well to evaluate
another large gas discovery there”.

Presented by CEO John Begg



Disclaimer A

These materials are strictly confidential and are being supplied to you solely for your information and should not be reproduced in
any form, redistributed or passed on, directly or indirectly, to any other person or published, in whole or part, by any medium or for
any purpose. Failure to comply this restriction may constitute a violation of applicable securities laws.

These materials do not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, or any offer to underwrite or otherwise acquire any securities, nor shall any part of these materials or fact of their
distribution or communication form the basis of, or be relied on in connection with, any contract, commitment or investment
decision whatsoever in relation thereto. The information included in the presentation and these materials is subject to updating,
completion, revision and amendment, and such information may change materially. No person is under any obligation to update or
keep current the information contained in the presentation and these materials, and any opinions expressed in relation thereto are
subject to change without notice.

The distribution of these materials in other jurisdictions may also be restricted by law, and persons into whose possession these
materials come should be aware of and observe any such restrictions.

This presentation includes forward-looking statements that reflect the company’s intentions, beliefs or current expectations.
Forward looking statements involve all matters that are not historical fact. Such statements are made on the basis of assumptions
and expectations that the Company currently believes are reasonable, but could prove to be wrong. Such forward looking
statements are subject to risks, uncertainties and assumptions and other factors that could cause the Company’s actual results of
operations, financial condition, liquidity, performance, prospects or opportunities, as well as those of the markets it serves or intends
to serve, to differ materially from those expressed in, or suggested by, these forward-looking statements. Additional factors could
cause actual results, performance or achievements to differ materially. The Company and each of its directors, officers, employees
and advisors expressly disclaim any obligation or undertaking to release any update of or revisions to any forward-looking
statements in the presentation or these materials, and any change in the Company’s expectations or any change in the events,
conditions or circumstances on which these forward-looking statements are based as required by applicable law or regulation.

By accepting any copy of the materials presented, you agree to be bound by the foregoing limitations.

The summary report on the oil and gas projects is based on information compiled by Mr J D Begg, BSc, Chief Executive
Officer of Pancontinental Oil & Gas NL. Mr Begg has the relevant degree in geology and has been practising petroleum
geology for more than 30 years. Mr Begg is a Director of Pancontinental Oil & Gas NL and has consented in writing to
the inclusion of the information stated in the form and context in which it appears.
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A Revitalised Pancontinental — How we have done it .....

10

2011 Secured PEL 37 in Namibia with 95%06 operated interest.

2013 Farmed out PEL 37 to premier African explorer, Tullow Oil.

Mid 2016 |Creation of Bombora Natural Energy;

0 Raised $2 MM in seed (Hartleys).

0 Secured positions in Walyering, Dempsey, Alvares and
Tulainyo onshore gas discoveries.

Pancontinental acquired Bombora raising $2MM (Hartleys).

MPE deal injecting A$5 MM into funding of Tulainyo

Dempsey-1 gas discovery.

July 2017
July 2017
Aug 2017
__—— | Sept2017
Acceleratcif\g d.eal flOV\f Nov 2017
and participation in high
potential drilling activity. Nov 2017

AEC deal injects A$10 MM in 2 stages.

Tulainyo 2-7 commences drilling.

PEL 37 JV approves Cormorant for
2018 drilling



Namibia big oil potential.....

Namibia and West Africa - The Big picture

..,
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Namibia...We are drilling and Major Companies are following our lead. n

Namibia PEL 37

- Carried at 20% through next US$35 MM well.
- Confirmed drilling September 2018. 78] 17e

Tullow 2014 and ONGC Videsh
and Africa Oil PEL 30 late 2017.
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. 3D seismic defined. September 2017 | I
Renowned Africa operator, Tullow Oil. MIE PEL 37
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The Namibian Oil Play — Large Submarine Fans.

Concept model

In PEL 37 multiple, large
individual fan bodies in
front of a Cretaceous Age
paleo shelf.

The Cormorant fan covers
some 120 km? at the Best

You are
here!

estimate case and up to 216
km? in the upside case.
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California quick to commercialise gas potential.... n

California and the San Andreas - The Big Picture

Caﬁﬁlmia’s
San Andreas Fault

Pancontinental projects

——

Map copyright © 2006 David K. Lynch




Lets talk California Gas.... n

California . :
Lowered technical risk and potential

to fast track into production.

High POS appraisal of existing gas discoveries. ///
Huge gas market.

2
Potential for low capex, fast track development.

- Affordable near term drilling.

Highly capable operators.

|
Alvares Gas
Discove

Status of Sedimentary Basins
in California

Sedimentary Basin Status
m Excluded
ey Tor turine mu&shgati{m

Tulainyo Gas }—] I’
Other Layers Discovery '
m Natural Gas Field t _
= Oil Field . ( —
O County Boundary N _? Ao

« Power plants

& Refineries

® Cement and Lime

¥r Gas Processing Plants

The Sacramento Basin has
produced over 11 TCF gas
from Tertiary and Late
Cretaceous conventional
reservoirs.

HTA
p— San Francisco =

hl

- --

_d




Dempsey-1 Drilling now — Gas in all target levels so far...

Dempsey has discovered gas at traditional shallow levels and is a potential new field gas

discovery at the larger, primary target levels.

All targeted sands appear to be gas saturated.

The lowermost sand, thin and of lesser quality nevertheless flowed good quality, dry gas to

surface.

The well has already proved our joint venture’s “Breakthrough Premise” that gas in the northern

[ 3

Sacramento Gas Basin originates from the older Cretaceous section.

Dempsey 1

West Well Location
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Under-
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Shale seals
and
Sandstong
reservoirs

l Volcanic

All that remains to be proved,
is whether commercial scale
flow rates can be achieved
from the lower zones.

Dempsey-1 is the first
%

well to target the Early
Cretaceous sand
section on structure
defined by 3D seismic.
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Tulainyo Is underway ....

« PCL earning effective interest 13.33%b6 in multi -Tcf potential gas discovery.
* Huge, compressed, 100 km=2 anticline with surface expression.
* Operator CRC the largest gas producer in California.

+ A step out or appraisal well to prove we can successfully drill and test gas in this over pressured

geological environment.
This is what we are chasing.... like in PEL 37,

Ensign Rig 587 on location Cretaceous turbidites but filled with gas.

i
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Where we are now....

il

Pancontinental now has:

O Growing cash reserves

0 Funded, high impact activity in 2017 and confirmed 2018

O A sound, portfolio - based strategy for managing investor risk and growth

0 Dedicated, proven management

O Demonstrated capacity to identify and fund growth projects even during a highly

challenging industry and market environment.

The New Pancontinental 2017 Growth so far... O 470% in 15 months.
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/ O 250% in 3 months
It’s a turnaround but there is
‘ | plenty yet to do!!

-

* For seed investors

* For PCL Placement Investors

June July October
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