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Date: 20 January 2017
Re: Notice of ceasing to be a substantial shareholder
Message:

Please find attached our Notice of ceasing to be a substantial shareholder.

Regards

/%,4 /
Kylie Osgood

Chief Operating Officer and Company Secretary
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Corporations Act 2001
Section 671B

Notice of ceasing to be a subdantial holder

To Corpany Neme/Schere
ACN/ARSN
1. Details of subsantial holder(1)

Name
ACNARSN(if applicable)

The holderceased tobe a
subdartial holder on

The previous notice was given to the canpany on

The previous natice was dated

2. Changes in relevant interests

Particuars of each change in, or change in the nature of, a relevart intersst (2)of the subdantial haderoran assodate(3 )in voting secuities of the campany or schan

Sandfire Resources NL

105 154 185

Tribeca Investment Partners Pty Ltd

0R0430100

18/01 /2017

11/11 /2016
07/11/2016

since the subgartial hoderwas lastrequired to give a subdantial hding ncfice to the canpanyor schane are as follows:

Dateof change Person whose relevart Natureof Consideration Class(6)and Person'svotes
interest changed thange(d) given inrelation nurmberof affected
tochange(5) sectrities
affected
8 Nov 2016 ~12Jan | Tribeca Investment Partners Acguisition AUD 5,899,278 Ordinary 1,155,617
2017 Pty Ltd as investment
manager managing equities
8 Nov 2016 - 18 Jan on behalf of individually Disposal AUD (4,224,548} | Ordinary {712,878
2017 managed clients

3. Changes in asscciation

The persons who havebecone assodates (3)of, ceasedto be assodates of, or have changedthe natue of tharassodation(7) with, the substantial holder in
relation o voting interests inthe company orschene are as follows:

Name and ACN/ARGN (if apdicatie)

Naztre of assodation

4. Addresses

The addessesof persons named inthisform are as follows:

Name

Address

Tribeca Investment Partners Pty Ltd

Level 23, 1 O’Connell Street, Sydney, NSW 2000

Signature

print name

Kylie Osgood

capadty Director

sign here /&/
/-fw//

date 20/

01/2017

©

3
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DIRECTIONS

(1) If hereare anumber of subsantial hdders with smiler or related refevant interests (eg a copaationandits related  corporatiors or themanagerand tustes of
an equity trust), the nemes coud be induded in an annexe tothe form. If the relevart interests of a group of pesonsare essentially smilar, they
may be referred to thoughot theform as aspedficalynamed group if the membership of each group with the names and addessesofmerbersis
clearly set ouf inparagaph4 of theform.

4] Seethe definition of "relevart inferest” in sedtions608and 67 B(7)of the Comperations Ad 2001
)] Seathe definition of "assodate” insedion9of the Coperations Adt 2001

4] Inchude details of:

{a Any relevart ageamnentor other cireumstancesbecausef whichthe changein relevart inerest occured, If subsetion67'8 (4) applies, a copy
of any documert seiting out theterms of any relevart ageamert, and a statement bythe persan givingfull and accuate detailsof any  corirad,
schaneor armangament, must accarpany this fom, together with a writlen staterment cartifying this cortrad, scheme or amangenert; and

(o)} Any qudification of the powercfa persen to exacise control the exacise of, orinfluence the exacize of, the veting powers or disposdof the
secuities o which the relevart interest refates(indcating dealy the particularsecuities to which the qudification apiles)

Seethe definition of "relevart agesment” insedion2of the Corparations Act 2001

® Defails of the condderation must indude any and all bendits, moneyand other, thatany person from whon arelevart interest was acqured has ormay,
becare ertitled fo recsve in relation to that acquisition Details must be indudedeven If the benditis condtiondon the happening ornatofa
oortingency Details mustbe induded of any benefitpad on behdfef the subdartial holderorits assodatein relation {othe acqdsitions, even if they are
notpaid directly to the person from wham the relevart interest was acquined,

© The veting shaes ofa companycondifute one class urless divided info sepaate dasses

U] Gve defalls, ifappopriate, of the presert assodation and any changein thatassodation since the last subdantial hadding notice.




