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Important Information and Disclaimer

Forward-Looking Statements

This presentation has been prepared by Sandfire Resources NL. This document contains background information about Sandfire Resources NL current at the date of this presentation. The presentation is in summary form and does not purport be
all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this
presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do
so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this
presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which
include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Sandfire Resources NL, its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any
information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Sandfire Resources NL. Actual values, results or
events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward looking statements in this presentation
speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Sandfire Resources NL does not undertake any obligation to update or revise any information or any of the
forward-looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

Competent Person’s Statement — DeGrussa and Monty Ore Reserves and Mine Plan

The information in this report that relates to Ore Reserves and Mine Plan is based on information compiled by Mr. Neil Hastings who is a Member of The Australasian Institute of Mining and Metallurgy. Mr. Hastings is a permanent employee of
Sandfire Resources and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Hastings consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Competent Person’s Statement — DeGrussa and Monty Mineral Resources

The information in this report that relates to Mineral Resources is based on information compiled by Mr. Ekow Taylor who is a Member of The Australasian Institute of Mining and Metallurgy. Mr. Taylor is a permanent employee of Sandfire
Resources and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Taylor consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Competent Person’s Statement — DeGrussa and Monty Exploration Results

The information in this report that relates to Exploration Results is based on information compiled by Mr. Shannan Bamforth who is a Member of The Australasian Institute of Mining and Metallurgy. Mr. Bamforth is a permanent employee of
Sandfire Resources and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Bamforth consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Competent Person’s Statement — Temora Exploration Results

The information in this report that relates to Exploration Results at Temora is based on information compiled by Mr Bruce Hooper who is a Registered Professional Geoscientist (RPGeo) of The Australian Institute of Geoscientists. Mr Hooper is a
permanent employee of Sandfire Resources and has sufficient experience that is relevant to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined
in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Hooper consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.

Exploration and Resource Targets

Any discussion in relation to the potential quantity and grade of Exploration Targets is only conceptual in nature. While Sandfire is confident that it will report additional JORC Code 2012 compliant resources, there has been insufficient exploration
to define mineral resources in addition to the current JORC Code 2012 compliant Mineral Resource and it is uncertain if further exploration will result in the determination of additional JORC Code 2012 compliant Mineral Resources.
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Investment Overview

v/ 9

Strong organic
pipeline includes new
Monty mine in WA

Safe, consistent
operational

performance over and Black Butte
+5 years Project in USA
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Mid-Tier Copper-Gold Miner with a Strong Growth Focus D

Market Capitalisation High-grade, high quality project portfolio —in Australia and USA

~S958M at $6.08

=\ Black Butte

Copper Project (61%)

GV Borroloola
Il Pacifico & MMG JV's
USA . b-Zn, Cu, Mn

McArthur
Issued Capital B ”
%
1 5 7 7 M B DeGrussa . iolires
. Shares L7 Copper-Gold Mine
i AUSTRALIA
Dividends B % .
M onfy Brisbane @
1 1 5 Project (70%)
C rvie DC 1Hry17 Lachian
Fold Belt
Cash and Deposits e
@® Operating Assets L]
9 O M 31 March 2017 - Greater Doolgunna VMS Project — 5,846km? Melbouriiy
® Development Assets
® Exploration Assets - East Coast base metals exploration ® Hobart

Our vision is to be a significant mid-tier miner operating in the upper quartile of global

performance benchmarks
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Strong Financial Performance, Disciplined Capital Management

FINANCIAL

» Strong financial perfo.rmar.mce SVESEE FY 2013 FY 2014 FY 2015 FY2016  1HFY2017
throughout commodity price cycle Revenue $507.3M $525.7M $548.6M $497.2M $248.0M
- Operating Cash-
» Revenues to date of more than S$2 billion ﬂgf\,? e $272.4M $249.5M $250.1M $166.5M $112.8M
- . : Net Profit After T: 88.0M 78.2M 69.0M 46.4M 35.9M
» $1+ billion to date in operating cash flow Ee ro 'P :r: ax » » » » »
(;;:i'c")gs ersnare 57.48¢ 50.22¢ 44.18c 30.54c 22.8¢
» Fully repaid original S380M debt facility _
Cash and Deposits $S77M $58M $107M $66M $107.1M
— debt free as at 31 January 2017
Debt $285M $160M $120M $50M $50M
1 Vi 1 201 Vi 10c 13c 11c 5c
. $6 M dIVIdendS to H FY 0 7 Dividends N/A (final, unfranked) (10c franked) (100% franked) (100% franked)
> Substantlal NS3OM pa exploratlon *Prior to exploration expenditure
budget 200
Debt ($M Net Debt/Cash (§M
Ml DEBT-FREE, HARVESTING CASH WDt Ul S Mot D Dash (3M)
» No equity raisings since 2010 100 $57M =

» Strong capital management: issued
capital has only increased by 5% from -100
149.4M shares in 2011 to 157.7M -
shares currently

-400 FY13 FY14 FY15 FY16 THFY17 Q3FY17
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DeGrussa Operations — Consistent, Reliable, Low-Cost

DeGrussa

v" Five successive years of consistent, safe and profitable production R e Copper-Gold Mine

v Milling rates maintained at 1.6Mtpa and recoveries targeted at
~92% (LOM)

v Decline development completed to LOM design: mine development
now focused on level development

v DeGrussa and Monty Mine Plan: 7.0Mt at 5.1% Cu and 1.6g/t Au for
359,000t Cu, 368,0000z Au — Monty included on 100% basis
incorporating OSPA

v' Strong, consistent outlook: FY2017 guidance 65-68,000t Cu, 35-
40,0000z Au, C1 lower end USS0.95-1.05/1b

* DeGrussa as at 31 December 2016, Monty as at 31 March 2017

PRODUCTION OVERVIEW - Key Figures

FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 (guidance)
Copper (Cu) 64,017t 67,690t 67,154t 68,202t 65-68kt
Production
Gold (Au) 42,6790z 33,8930z 37,3860z 37,6120z 35-40koz
C1 Cash Operating Costs (USS$/1b) 1.24 1.18 1.09 0.95 0.95-1.05

A debt-free Australlan copper—-gold producer with a strong growth outlook Page: 6



Robust Underground Mine — All Lenses Now On Stream

Surface

) Omt Cu.
2.1g/t Au :
(37,000t Cu, 37,0000z Au) | » Production now sourced

from all four lenses
(DeGrussa, C1, C4, C5)

» Blending of mine ore
feeds allows process

optimisation

* Mineral Resource as at 31 December 2016

2.5Mt @ 5.0% Cu,
1.7g/t Au
(124,000t Cu, 135,0000z Au)

1.8Mt @ 5.6% Cu, 1.6Mt @ 6.2% Cu, » 40+km of mine

1.8g/t Au 2.5g/t Au
(103,000t Cu, 07,0000z Au) (97,000t Cu, 127,0000z Au) development completed

DeGrussa and Monty Tonnes Copper Gold Contained Copper Contained Gold Monty > C4 d nd CS dec' INes
Underground Mines (Mt) (%) (g/t) (t) (oz) basis

completed to LOM
Mine Plan 7.0 5.1 1.6 359,000 368,000 100%
Ore Reserve 6.8 5.0 1.6 337,000 355,000 70%
Mineral Resource 7.2 6.0 1.9 434,000 450,000 70%

* As at 31 December 2016. Includes underground stockpiles.
Refer ASX Announcement “DeGrussa Mine Plan, Ore Reserve and Mineral Resource Update”, 30 May 2017
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Development — Monty Copper-Gold Mine

» Satellite deposit located 10km from DeGrussa Concentrator, part 730000mE 735000mE 740000mE
of the Springfield JV (Sandfire: 70% and Manager/Talisman 30%) ' | '

» Feasibility Study completed:

» Ore Reserve
» 0.92Mt at 8.7% Cu and 1.4g/t Au for 80,000t Cu and 42,0000z Au - : —

» Mine Plan T i -l | Copper Mine §
» 0.80Mt at 9.4% Cu and 1.5g/t Au for 74,000t Cu and 38,0000z Au .

» Testwork signals positive ore characteristics

7175000mN
I

=
» EJVA and MJVA signed g
» DeGrussa and Monty integration S \
» Processing rates at DeGrussa to reduce to 1-2-1.3Mta from mid D‘;?r%ljzfc‘t"a ‘ RERRRRRSEEE LR N
2019 to allow Monty to be blended in at 0.3-0.4Mtpa for full
1.6Mtpa milling rate '
= Springfield JV 2 L Ry
» Ore Sale and Purchase Agreement signed with Talisman Mining & — NNNNNNNNNY
§_ v
» Approvals = '
.. ‘ iGESr“plzingfield JV Tenements TI
» Mining Lease granted — SFRTenemens NANNL AN
» Other approvals expected by start FY2018 I 0 2 \
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Development — Black Butte Copper Project, USA

4 ] Ny
e " '“-l,/ %

\ COPPER PROJECT

» 61% stake in copper development company Tintina Resources
(TSX-V: TAU) — ~S24M invested to date

» Developing the Black Butte Copper Project, central Montana, USA

» Advanced, high quality copper project in stable jurisdiction:

» NI43-101 Measured and Indicated Resources of 15.7Mt grading 3.4% Cu
for 533,600t of contained copper *

Canada

° Vancouver

» NI 43-101 Inferred Resources of 2.3Mt grading 2.8% Cu for 63,500t of T
contained copper *

» One of the top-10 undeveloped copper projects worldwide by grade ~

» Outstanding near-mine and district-wide exploration potential

e —

» Development studies underway N sTares oF AlErica

» Application for Mine Operating Permit (MOP) for Johnny Lee copper
deposit lodged with Montana Department of Environmental Quality

(DEQ)

* NI 43-101 M&lI and | Mineral Resources — Refer TSXV Announcement “Preliminary Economic Assessment Black Butte Project”, 12 July 2013”
http://www.tintinaresources.com/assets/docs/ppt/TAU-UpdatedPEA_07-12-2013.pdf
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Development — Black Butte Copper Project, USA

» Upfront capital expenditure of
~USS220M

» 2 year construction period with
operations over 11-14 years

» Very small surface footprint — will be
100% reclaimed

» Highly engineered, state-of-the-art

underground mine T
CONTACT

» Mine design, layout and geology i P - e | WATER POND
ensures that water quality and
guantity will be protected

» Stringent monitoring and approval
process

» Reclamation bond to be posted with

the State _Of Montana before | Modern mining restores the site to original land uses and water
construction commences — remains flows, fully protecting our water and landscapes long term.

in place until reclamation is complete
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Tightening Copper Market — Driven by Disruption and Demand

16,000 - Chinese demand contines to
o | Other Grid & Power 30%
14,000 _ .
| ekl e strengthen....and supply is
12,000 -+ = Property & Construction
Equipment . .
s T 23% continuing to be challenged
| mAC's 10%
8,000 1 m Other Consumer Products
6,000 -+ m Other Consumer
4,000 - aNC's Products 12%
2000 up v & Constructi [ ;/:\lclesﬂ ransportation
0 - , ' .
Grid & Power ® Industrial Machinery &
§ § g g g ‘§ § § Equipment 8%
Source: AME, WBMS, UBS estmates Scurce: AME, WBMS, UBS estuimates

China’s transition from an investment-led to a services-based market means more electrical
appliances, more EV’s, and more renewable energy = greater consumption of copper wiring

Source: Official Chinese Customs Data, CNBC, Bloomberg, HSBC
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Tightening Copper Market — Looming Supply Shortfall

A glimpse into the future...what could play out in the copper market over the next two years

Copper supply/demand outlook

30 ) 5.00
@ Base (Mt LHS)
Highly probable (Mt LHS)
== Primary demand (Mt LHS)
25 = Annual ave copper price ($US/lb RHS)
4.00
20
3.00
15 R
2.00
10
0 0
2000 2005 2010 2015 2020 2025

Copper demand forecast to exceed supply by 2019/2020, which should drive prices higher and

Incentivise new investment in supply.

Source: Shaw and Partners Research, May 2017

A debt-free Australlan copper—gold producer with a strong growth outlook Page: 12



An Outstanding Track Record of Growth through Exploration

» 67% increase in Mine Plan contained copper since initial discovery of
DeGrussa in 2009

DeGrussa - Monty VMS Field Discoveries
700,000

52000 =

500,000

300,000

Tonnes

200,000

100,000

Initial discovery - Conductor 4 Conductor 5 Monty Total

DeGrussa & Conductor 1

Five high-grade, high-value VMS lenses discovered to date
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Doolgunna VMS Province — Exploration Overview

» Exploration advancing at multiple prospects within Greater Doolgunna area:

‘, Greater Doolgunna region: 5,846km?

I | including 65km strike length of
w//‘ Plutonic Mine 7 1 . . .
o Fortnum Mine - | ® s - i3 . prospective VMS lithologies
@ Horseshoe Lights Mine /f, — ‘J
/ I B .
/ NedsCreek | Recent farm-in deals:
Horseshoe Mine @ 1 5

__Project

DeGrussa Copper Mine

e

® Green Dragon Mine

Enterprise Metals (ASX: ENT) to earn

Sy B s up to 75% interest in tenements to
"";Df’r%ﬁfa B the south

B} | |,  PeakHillMine ’
u,} il [ Vi # / B Eoverprie Fr|§,_ % Great Western Exploration (ASX:
| i N = - o  m Farm-in l- i

GTE) at North Yerrida

Great Western Exploration

f
A
jj Farm-in )
1 l f LJ_";F;' e Sandfire Tenements (3,081 km?)

= LA 3 AN Talisman JV (323 km?)
: b = 0O
B é‘ | EJ o @ Enterprise Farm-in Tenements (317 km?)

o ) Great Western Exploration
‘ L Farm-in Tenements (1.525 km?)
> ‘ ?

gl Yerrida ‘ TOTAL = 5,846 km?
5| Project

- ,li' Bryah Basin Formation

£l e

Z ) ;

Prospective Narracoota Volcanics

= ﬁ Killara + Maralou Formations
é":", ,/{‘,'/ X | ] e Thaduna + Doolgunna Formations
/] ® Andy Well Mine = ‘ — — Windplain Sub-Group
/ === g 0 l Monzogranite @ Historical Mine

A debt-free Australlan copper—-gold producer with a strong growth outlook Page: 14



Doolgunna Exploration — Advancing on Multiple Fronts

LEGEND
@ Diamond Drill
® Aircore
@ Reverse Circulation

= = SFR Tenements
=== TLM:SFR JV Tenements

Vulcan Prospect
Phase 1A/C Geochemistry

Homer East Extension

Rooney’s North
A/C Programme

Green Dragon
Cu Deposit

# . «

A/C Programme Rooney's
Cu Deposit
Red Bore East .
y RC Programme \ l'!“ e <«
DeGrussa Copper Mine @ ol i Monty NE Infill
r - i Thaduna
8y «~" A/C &RC Programme Cu Deposit

Southern Volcanics Infill
A/C & RC Programme

Vulcan Regolith
Geochemical Anomaly

Homestead
RC Programme \

\.

' N Vulcan West EM Anomaly
s 1x RC + DD Tail drill hole

\"\\ Homestead Infill A/C &
\\\ v+ Follow-up R/C Programme

/@ Andy Well Mine
/
i

Monty Deeps

I|| 3 Deposit
N N

P Lol ’
1x RC + DD Tail drill hole NN I &
]

Southern Volcanics Infill
A/C Programme

T

Kilometres
I
0 4 8

A |

—  —
= | 0 10 20

A debt-free Australlan copper—-gold producer with a strong growth outlook

Systematic, multi-
pronged exploration
campaign leveraging
Sandfire’s vast
database and IP

More than 120,000m
of drilling FY17 to
date and accelerating

S20M annual budget
(non-success basis)

Priority areas of focus
include Monty Deeps,
Southern Volcanics,
Red Bore, Vulcan,
Homer East, Rooney’s
North
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Australian Regional Exploration Projects

Targeting world-class discoveries in Australia’s premier exploration provinces

EXPLORATION:

Northern Territory

Darving' Borroloola » Active drilling by JV partners in Borroloola tenements

Pacifico & MMG JV's
Pb-Zn, Cu, Mn

EXPLORATION:

Mt Isa Inlier ’# *i.

DeGre=s "(,‘E e .. Breena Plains Pb-Zn, Cu-Au Queensland Base Metals
L7 Copper-Gold Mine AUSTRALIA Wilgunya Pb-Zn-Cu » 2,400km? in Mt Isa-Cloncurry province including 100km strike length with
potential for Broken Hill/Cannington-style and I0CG mineralisation
~— @@ BryahBasin » Key targets include 100%-owned, Strathfield, Breena Plains and Cannington
Doolgunna VMS Cu-Au BisRIE O West projects
Lachlan » Detailed planned and fieldwork underway
Fold Belt

PERTH O

Ao EXPLORATION:
Temora Cu-Au
2 NSW Base Metals

Melbourne » 2,100km? in Lachlan Fold Belt with outstanding potential for porphyry
TI mineralisation

500 fm » New porphyry discovery at 100%-owned Temora Project — follow-up drilling

Strategy: acquire the best ground with potential for a significant discovery underway at Donnington prospect

that can be quickly developed. Increased focus on gold.

» Number of priority gold and base metal targets

A debt-free Australlan copper—gold producer with a strong growth outlook Page: 16



NSW Exploration — Lachlan Fold Belt

Significant regional exploration portfolio in a world-class mineral province

Focused exploration in the highly prospective Lachlan Fold Belt, NSW
Attractive regime for development of large-scale gold and copper-gold

Narromine pybbo

projects . . 1 Wellington North
c eps . :ﬂt& Wingrunner L”‘J
Shallow cover masks significant deposits across the belt ot
: . . bl Tomingfey
Extensive 100%-owned tenement portfolio acquired over recent years | !
In 2017, drilling has been focused on the recently acquired, strongly R .w&@@
mineralised Temora belt Parkes
New copper-gold porphyry mineralised zone intersected recently at the - g
Donnington prospect ; . MePhillamys

Cowal
Follow-up drilling underway to extend the system and define higher " Qpersden Solh

grade zones .:yesf-vbyam?:; Bland Creek

Deposit Reserve
Mt
Cadia 1,500
Northparkes 102
Cowal 116
Tomingley 4.3
McPhillamy 73

Cu%

0.28
0.60

Au gt
g/t
0.48
0.26
0.85
1.80
0.9

Mine Type

Panel caves
Block caves
Open Pit
Open Pit

Open Pit (Resource figures)

I
fk ‘Ter_cﬁora
| ™

T
Lzl
- o

L Temgra
.

A debt-free Australlan copper—gold producer with a strong growth outlook

LEGEND

l%‘ SFR Tenements
@® Large Resources
Ordovician Macquarie Arc

0 100 km
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Donnington Prospect, Temora (NSW) — 100% Sandfire

Follow-up drilling continues at the Donnington prospect following discovery
hole, which intersected: West Wyalong
- 125m @ 0.3% copper and 0.5g/t gold including ;
— 44m and 28m at 0.4% copper and 0.6g/t gold '
Drilling 100m south of this intercept has reported a similar style of
mineralization, including a higher grade zone:
— 77m @ 0.44% copper and 0.65g/t gold from 349m including:

- 24m @ 0.87% copper and 1.4g/t gold from 402m

Porphyry-style alteration with weak mineralization intersected 100m to the
north
. . I . »
Covered region with drilling in arable paddocks » Maldamah
(& CuI’mgTral
Easting Northing . . totaldepth RL Depth From Interval Cu Au 0 5 10km Lo A Estoril
Prospect Hole Number MGA94 Z 55 m azimuth  dip m m m m % ot e T ..,\ 3
Donnington =~ TMMRDO011* 534635 6218640 090 -60 472 236 349 77 0.44 0.65 Legend \
including 402 24 0.87 1.38 Interpreted Geology ‘ \:‘ ;
TMMRDO010 534602 6218840 090 -60 451 236 325 2 0.24 0.18 ‘ ge"tfa' ARSI OGRS Gidgin—buh\gﬁi—h‘e Dam
TMMRDO012 534655 6218100 090 61 436 234  assays  awaited e e S ' Cby | =
TMMRCDO006 534604 6218741 090 -60 460 236 287 125 0.32 0.46 ' Undifferentiated sediments ]
A q _ Rain Hill Monzodiorite
including 314 44 0.41 0.62 Wagga Group
364 28 0.39 0.61 Yiddah Formation
Punch  MHACD208* 534533 6219084 090 60 250 236 64 15 041 032 e g R
. . . . - Mineralisation
Reported at >0.3 % CuEq (Cu x 0.55 Au). See Table 1 / including at >0.5 % CuEq / Intercepts include up to 3m internal dilution at 0.3%CuEq B +50000m Cu leafroa Shell .Temora
Downhole widths are not true widths / * final downhole surveys are awaited for TMMRDO11 / ** previously reported azimuth and dip for MHACD208 were incorrect = ;est IF:\p:oleuGiTg i%?sg/f

A debt—free Australlan copper—gold producer with a strong growth outlook Page: 18



Donnington Prospect, Temora (NSW) — 100% Sandfire

e Mlnerallsat|on hoIe TMMRD011

s Diamond (DDH)
¢ DDH completed since last release
¢ DDH completed 2017
- RC
Aircore

Follow up drilling at
Donnington
Prospect on RTP
1VD magnetics

534800E
535000E

“TMMRDO10

Alteration IMMngl_)_onningten
2L s . . |
e P Follow up drilling 100m south of hole
Quartz Mt Vein Envelope . . .
B Potossic Zone TMMRDOO6 identifies strong
- Porphyry

mineralisation in hole TMMRDO011

Drilling 100m north intersects low-level
porphyry mineralisation over ~200m

ORL

CuEq Grade (Right) interval in TMMRDO010
I:I = 0.30
= i Drill testing continuing on number of

Magnetic (Left)

high priority targets in the area prior to
further extensional drilling

TMMRDO11 Section 6218640

A debt-free Australlan copper—-gold producer with a strong growth outlook



Summary — Positioned for Growth and Success

» Consistent low-cost production

- EXPLORATION
» Strong balance sheet — net cash position delvering new discoveries

» Growing free cash-flows
PRODUCTION

» Committed to organic growth via exploration = 1 consistent & roffabe

» Unlocking the potential at Doolgunna

» Developing a growth pipeline for the future A

Ay

Sandfire is a high-margin, low-cost Australian

copper-gold producer, ideally positioned for
Its next chapter of growth.

RETURNS

for shareholders
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Mine Plan, Ore Reserve and Mineral Resource

Table 1 — Underground Mine Plan, Ore Reserve and Mineral Resource

Tonnes Copper Gold Contained Contained DeGrussa
(Mt) (%) (g/t) Copper(t) Gold (oz) basis

I R HET 7.0 5.1 1.6 359,000 368,000 100% 100%
Ore Reserve 6.8 5.0 1.6 337,000 355,000 100% 70%
Mineral Resource 7.2 6.0 1.9 434,000 450,000 100% 70%

DeGrussa and Monty Underground Mines

Tonnes Stockpiles ] ]] Cl ¢4 c5 Monty peGrussa

(Mt) (Mt)  (Mt) (Mt) (Mt) (MY)  (wmy) LENH
Mine Plan . . 0.8 100%
Ore Reserve 6.8 0.1 0.6 21 1.7 1.6 0.6 100% 70%
Mineral Resource 7.2 0.1 0.5 25 1.8 1.6 0.7 100% 70%

DeGrussa and Monty Underground Mines

Table 2 — Mineral Resource (DeGrussa 100%, Monty 70%)

: Copper Gold Contained Copper Contained Gold
DeGrussa and Monty Mineral Resource
. (%) (g/t) (t (02)
Underground Mine . 6.0 1.9 434,000 450,000
Stockpiles (Open Cut) . 1.2 1.0 35,000 89,000
Total 4.6 1.6 469,000 539,000
Table 3 — Ore Reserve (DeGrussa 100%, Monty 70%)
Tonnes Copper Gold Contained Copper Contained Gold
DeGrussa and Monty Ore Reserve
. (M) (%) (g/t) (t (02)
Underground Mine 6.7 5.0 1.6 337,000 355,000
Stockpiles (Open Cut) 2.8 1.2 1.0 35,000 84,000
Total 9.5 3.9 1.4 372,000 439,000

DeGrussa as at 31 December 2016, Monty as at 31 March 2017
Refer ASX Announcement “DeGrussa Mine Plan, Ore Reserve and Mineral Resource Update”, 30 May 2017
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