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Important Information and Disclaimer

Forward-Looking Statements

This presentation has been prepared by Sandfire Resources NL. This document contains background information about Sandfire Resources NL current at the date of
this presentation. The presentation is in summary form and does not purport be all inclusive or complete. Recipients should conduct their own investigations and
perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this
presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform
themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular
investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks,
which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Sandfire Resources NL, its officers, employees, agents and advisers do not make any representation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in
this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions
which are outside the control of Sandfire Resources NL. Actual values, results or events may be materially different to those expressed or implied in this presentation.
Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward looking statements in this presentation speak
only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Sandfire Resources NL does not
undertake any obligation to update or revise any information or any of the forward looking statements in this presentation or any changes in events, conditions or
circumstances on which any such forward looking statement is based.
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Important Information and Disclaimer

Competent Person’s Statement — Ore Reserves and Mine Plan

>

The information in this report that relates to Ore Reserves and Mine Plan is based on information compiled by Mr Neil Hastings who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Hastings is a permanent employee of Sandfire and has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012

Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Hastings consents to the inclusion in the report
of the matters based on his information in the form and context in which it appears.

Competent Person’s Statement — Mineral Resources

>

The information in this report that relates to Mineral Resources is based on information compiled by Mr Ekow Taylor who is a Member of The Australasian
Institute of Mining and Metallurgy. Mr Taylor was a permanent employee of Sandfire Resources NL at the time of Mineral Resources compilation and has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qgualify as Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.
Mr Taylor consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Competent Person’s Statement — Exploration Results

>

The information in this report that relates to Exploration Results is based on information compiled by Mr Shannan Bamforth who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Bamforth is a permanent employee of Sandfire and has sufficient experience that is relevant to the style
of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012

Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Bamforth consents to the inclusion in the report
of the matters based on his information in the form and context in which it appears.

- A QUALITY COPPER-GOLD PRODUCER



Important Information and Disclaimer

Exploration and Resource Targets

» Any discussion in relation to the potential quantity and grade of Exploration Targets is only conceptual in nature. While Sandfire is confident that it will
report additional JORC compliant resources for the DeGrussa Project, there has been insufficient exploration to define mineral resources in addition to the
current JORC compliant Mineral Resource inventory and it is uncertain if further exploration will result in the determination of additional JORC compliant
Mineral Resources.

JORC Compliance Statement

» The DeGrussa VHMS (volcanic-hosted massive sulphide) copper-gold deposit is located 900 kilometres north of Perth and 150 kilometres north of
Meekatharra in the Peak Hill Mineral Field. The system is hosted within a sequence of metasediments and mafic intrusions situated in the Bryah Basin that
have been metamorphosed and structurally disrupted.

» The sulphide mineralisation consists of massive sulphide and semi-massive sulphide mineralisation. Primary sulphide minerals present are pyrite,
chalcopyrite, pyrrhotite and sphalerite, together with magnetite. The sulphide mineralisation is interpreted to be derived from volcanic activity. The deposit
shares characteristics with numerous VHMS deposits worldwide. Sandfire is currently exploring the defined prospective sequence in its 100% held
tenements, Joint Venture and Farm-In areas.

IL - A QUALITY COPPER-GOLD PRODUCER Page: 4



"

-

Operating Results — 1HFY2018

’ 7 Q"

. - M

SANDFIRE RESOURCES NL - A QUALITY COPPER-GOLD PRODUCER




1HFY2018 in Review

» 1HFY2018 production: 31,521t copper and 18,7990z gold; C1 US$1.00/lb

» FY2018 production guidance maintained: 63-66kt of contained copper,
35-38koz gold; C1 cash cost US$1.00-1.05/Ib

» Safety TRIFR reduced: 5.0 (June 2017) to 4.6 (December 2017)

» Monty Copper-Gold Project (Springfield JV) decline development ahead
of schedule

» Multi-pronged exploration programs at Doolgunna, Enterprise Farm-In
and Springfield JV

» Increased cash holding: $150.3M (Company); to $164.4M (Group)

» Permitting final stage (EIS) for the Black Butte Copper Project, central
Montana, USA (TSX-V: SFR): 78% owned Sandfire Resources America Inc
developing the high-quality Black Butte Project
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Financial Results — 1HFY2018
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Headline Financial Results for the Half Year ended 31 December 2017

Sandfire maintains strong operational and financial performance
» Record sales revenue and price adjustment gains of $296.2M

» Strong cash flow from operating activities of $106.3M
($122.5M prior to payments for exploration and evaluation expenses)

» DeGrussa Mine segment earnings before net finance and income tax
expense of $105.4M

» Profit before net finance and income tax expense of $84.2M
» Profit before income tax expense of $85.4M

» Net profit after tax $59.5M

» Net profit after tax attributable to members $60.0M

» Earnings per share of 37.7cps (basic and diluted)

» Cash at 31 December 2017 of $164.4M (Group)
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Headline Financial Results for the Half Year ended 31 December 2017

Sandfire increases dividend payments
» Maintaining dividend stream from profitable operations and increased copper price

» Interim dividend for 1HFY2018 of 8.0cps (fully franked)

» Continuing to balance shareholder returns and growth (dividends, business development and
exploration) with operational cash flow requirements (Monty development, reducing
DeGrussa mine development and capital expenditure)




December 2017 Half Year Presentation — Headline Income

Income Statement Review — Key Results

COPPER and AUD Prices @® USD/mt @ AUD/mt ® AUD Spot

($’000) Dec 2017 Dec 2016

$10,000 : $0.82
Sales revenue and price gains 296,200 259,909 - \

Profit before net finance and y
$8,500 4/

g &
. 84,193 53,707 o $0.77 ©
income tax expense G jo
o >
Net finance income (expense) 1,223 (793) E:’ 5
8 $7.000 $0.71 &
Profit before income tax expense 85,416 52,914 i @
- =
o
Income tax expense (25,906) (16,985) 2
$5.500 $0.66
Net prOflt for the Al 59'510 35’929 Aug’17 Sep’17 Oct’17 Nov'17 Dec’17 Jan’18 Feb’18

» Revenue from copper and gold production — increased on rising USD copper markets
» Significant realised and unrealised price adjustment gains during QPs

» Reduction in DeGrussa Mine Segment cash operating costs across mine operations, employees and freight,
treatment and refining and stock adjustments $11.0M (9%)

» Impact of non-DeGrussa Mine segments - exploration and evaluation and other activities loss $21.2M
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December 2017 Half Year Presentation — Balance Sheet

Balance Sheet Review

($°000) December 2017 June 2017

» Cash of $164.4M — Increased

ASSETS $37.7M following $39.2M
Cash and cash equivalents 164,422 126,743 income tax, 520.5 M final
Trade and other receivables 16,670 15,970 FY2017 dividend and $14.4|\/|
Inventories 29,367 26,473 internally funded Monty
Other current assets 1,829 3,006 developme nt.

Total current assets 212,288 172,192

Inventories 11,698 11,698

Exploration and evaluation assets 22,943 21,852

Property, plant and equipment 349,805 369,016

Other non-current assets 2,961 1,151

Total non-current assets 387,407 403,717

TOTAL ASSETS 599,695 575,909

- A QUALITY COPPER-GOLD PRODUCER



December 2017 Half Year Presentation — Balance Sheet

Balance Sheet Review

($’000) December 2017 June 2017

» Income tax payable -

HABILITIES $39.2M paid during the half
Trade and other payables 36,998 35,478 year

Interest bearing liabilities 439 1,567

Income tax payable 15,657 20,460 » Deferred tax Iiability —ad
Provisions 3,474 3,352 result of taxable income
Total current liabilities 56,568 60,857 lagging accounting profit,
Trade and other payables - 97 NOW reve rsing

Interest bearing liabilities 360 210

Provisions 27,431 24,534

Deferred tax liabilities 39,854 48,361

Total non-current liabilities 67,645 73,202

TOTAL LIABILITIES 124,213 134,059

NET ASSETS 475,482 441,850

- A QUALITY COPPER-GOLD PRODUCER



Summary and Outlook

Continued strong outlook for FY2018 and beyond

» Consistent, low-cost copper-gold production
« 1HFY2018 performance: 31,521t Cu, 18,7990z Au at C1 USS$1.00/Ib

« FY2018 guidance maintained: 63-66kt Cu, 35-38koz Au at
C1 USS1.00-1.05/1b

» Monty Copper-Gold Project development (Springfield JV) progressing
ahead of schedule

» Multi-pronged exploration programs across 5,846km?
« Doolgunna, Springfield JV, Enterprise JV

» Cash flow funding growth and shareholder returns
o Increased interim dividend stream for shareholders
« Committed exploration to further extend mine life

« 78% interest in high-grade USA copper project development (Black
Butte)

» Emerging international and domestic growth pipeline
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Contact Details: Sandfire Resources NL
Registered Office and Principal Place of Business
Level 1, 31 Ventnor Avenue, West Perth, Western Australia 6005
T +61 8 6430 3800
F +61 8 6430 3849
www.sandfire.com.au
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