TNG LIMITED
_ GRAVITY SURVEY COMMENCES AT

ASX ANNOUNCEMENT MOUNT HARDY COPPER PROJECT

Key Points

e 7.75 square kilometre gravity survey underway at the Mount
Hardy Copper Project, NT.

e Key target areas include the Mount Hardy prospect, Browns
prospect and EM Targets 1, 2, and 4.

e Field acquisition should be completed by mid-February with
results expected to be available in March 2013.

Australian resources company TNG Limited (ASX: TNG) is pleased to advise
that an extensive gravity survey has commenced over key targets at its 100%-
owned Mount Hardy Copper Project (Figure 1) in the Northern Territory to
help refine follow-up drilling targets ahead of a major new diamond drilling
programme.

The 1,550-station detailed gravity survey is designed to test the Mount Hardy
and Browns prospects and EM Targets 1, 2 and 4, with the locations of the
survey areas shown on Figure 2. Stations will be at 50 x 100 metre spacing,
providing a total coverage area of 7.75 square kilometres.

In the event that anomalous or interesting gravity features are outlined at any of
these areas, in-fill (to 50 x 50 metre spacing) or step-out follow-up work will
then be conducted, for a total of up to 2,150 stations.

The gravity survey is expected to be completed by mid-February, with
processed data delivered to TNG by the end of February. Processing and
interpretation of this dataset is expected to be completed in March, ahead of
the planned commencement of a diamond drilling program.

TNG has identified significant surface copper anomalism at four of the survey
areas, with three also showing coincident anomalous zinc and lead values.

The Mount Hardy prospect has a surface copper-in-soil anomaly (at above
200ppm Cu determined by portable XRF analyser) over a 550 x 160 metre
area. 17 surface rock chip samples (analysed by ICP technique) exceeded 1%
Cu, with a maximum value of 6.84% Cu.

The Browns prospect returned 12 rock chip samples of greater than 1% Cu, as
well as supporting lead and zinc values.

EM targets 1, 2 and 4 were outlined from both HELITEM and ground EM
surveys conducted in late 2012, with subsequent fieldwork returning rock chip
results at EM Target 1 of up to 12.65% Cu, 16.15% Pb, and 6.85% Zn (see
ASX Release on 27th September 2012 and October 10th 2012).

Each of the EM targets were drilled in November 2012, with Reverse
Circulation (RC) drill-holes targeting modelled conductor plates interpreted from
the ground EM programs. Results of this drilling were reported to the ASX on
November 7th 2012 and January 22nd 2013. Copper sulphide mineralisation
was confirmed at EM Targets 1 and 2, and down-hole EM surveys outlined
additional EM plate positions that require further drill testing at Targets 1, 2,
and 4.
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The gravity survey, together with drilling and EM surveys, is expected to assist in outlining copper mineralisation
targets over the greater Mount Hardy project area. TNG is also planning a high powered Induced Polarisation
(IP) geophysical survey to commence in the coming weeks.

Managing Director of TNG, Mr Paul Burton, said the gravity survey will provide significant structural and other
geological information and combined with our existing results will progress our geological modelling and target
prioritisation in this extensively mineralised area.

“Our initial exploration in the Mount Hardy area has confirmed the presence of significant copper mineralisation,
and this gravity survey is expected to greatly assist with refining priority targets for the upcoming diamond drilling
program,” he said. “The Mount Hardy Project is a key exploration asset for TNG and we look forward to using this
survey data to further increase our understanding of the mineralisation in the region.”

Paul E Burton
Managing Director

Enquiries:

Paul E Burton,
Managing Director + 61 (0) 8 9327 0900

Nicholas Read
Read Corporate + 61 (0) 8 9388 1474

Competent Person Statement

The information in this report that relates to Exploration Results and Exploration Targets are based on information compiled by Exploration
Manager Mr Kim Grey B.Sc. and M. Econ. Geol. Mr Grey is also a member of the Australian Institute of Geoscientists and a full time
employee of TNG Limited. Mr Grey has sufficient experience relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Grey consents to the inclusion in the report of the matters based
on his information in the form and context in which it appear.

Forward-Looking Statements

This announcement has been prepared by TNG Ltd. This announcement is in summary form and does not purport to be all inclusive or
complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy
and completeness of the information, statements and opinions contained.

This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of TNG Ltd shares in any jurisdiction.

This does not constitute investment advice and has been prepared without taking into account the recipient's investment objec tives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent
recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment
is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or
political developments.

To the fullest extent permitted by law, TNG Ltd, its officers, employees, agents and advisers do not make any representation or warranty,
express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or
other representations contained in this announcement. No responsibility for any errors or omissions from this arising out of negligence or
otherwise is accepted.

This may include forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and

assumptions which are outside the control of TNG Ltd. Actual values, results or events may be materially different to those expressed or
implied.




T N G LIMITED

[ 131 ”2|0'0"E 131 “le'O"E 131°300°E 131"3IS'0'E o
o o
2 / L3 i / & 3
5 ! 3 74 &
/ | \ /
5 \ » /
\ e F /
N 1] R . /
: e /
Kilometres L . /
0 2 4 6 8 \ :
£ | \\% . F\ I/ ww‘# - 673
Projection: GDA94 MGA Zone 52 ‘\ \\L
1:250,000 A\ o - e
(g bt 564 | = \\ y \\ 2
8 - H | 1= N ~ -
& \ N &
\ \
N\ \ i \
\ \\\ \\ claypens
\ N\
\\
Sy y o
I\ \ S -
(L od \ ™~ \\ - - N\
\ \\ ™ ol N\
I\ \ \ C
\\ \ L N ~
\\\ / % . N
% \ ¥4 639 . MARINBUNGA HILLS @ | e
g__1,._:_,,_‘:‘\_1___+__“- i : ! : s A S X s MEEPT ) NE i -2
8 m\”® 2 Mile Bore &
oase > EL29219 -
@ BM 599
\ v .
R aband ‘(\\\o
Wotmx WMougit Doreen (ruins) - 784
8 gravel pit .\0.9(»&: Bore
Ciaypan Dam - © -
p (&) ge - Gintys .
o% e { > ‘S\\
- ~wi
AN WV 5% - 3 R, -
8 \ A +696 \ Q}) *eGHMT DORESY ,>%) W §
- .
o p: EL27892
< \ 3, N -
Y 8 Mile Bore N> <659
\{644 X
5 D) HILLS
Ea soak o
\ M 642
4 & Mg 665 4
£ Pularoo " ~S -2
8§ Soak ~ 8
-0 4
< < \\uu 666
pool
| 2 T <736 |
b_copper o [ mm}sﬂz) r a"za’ni
[ : /" 20 Mile Bore L R
! ﬁ o
4 / 1 S \\ad
R 4[/" ! -l
2 DUAGAMARA PEAK + 874 4 am ff.___’_l'_ 4 . ‘b— . B
& = ) . %
& P t &
=5 i
4 f 6 :
”/— = — 735 o
Hillg
£ White Point COgg
| - WAILBRI RANG
. | FCoomoanm ‘r % 826~ MTECUPY o
2 Tennant Creek v ¥ - ’ L2
& r 5 &
§ - «877 d
Blue Bush Bore
d Bore A
i ) TN G UMITED
' Alice Springs|
ENIGMA MINING LIMITED
630  MOUNT HARDY PROJECT
Tenements on Topography
1% 1 —~ > = ﬁ;‘:;‘ " PLAN ## »
2 _ N g™ % 2
N T T T T &
& 131°200"E 131°25'0"E 131°30'0"E 131°35'0°E N
Figure 1:

Location and tenure for TNG’s Mount Hardy Project, Northern Territory
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Figure 2: Location of the gravity survey areas at the Mount Hardy Project



