
 

 

 DIAMOND DRILLING COMMENCES AT 
MOUNT HARDY COPPER PROJECT 

 
Six priority target areas to be tested over the coming weeks 

 

 
Highlights: 

 

• Major new diamond drilling campaign underway at the Mount 
Hardy Copper Project, Northern Territory. 

 
• Program will comprise over 2,100m of diamond drilling to be 

completed through until April 2013.  
 
• Drilling at Mount Hardy designed to test six target areas 

 

o Mount Hardy prospect – extensive copper-in soil anomaly, 
surface samples of up to 6.84% Cu and 7.93 g/t Au plus 
historic drilling results; 

o Browns prospect – surface samples of up to 12.7% Cu; 
o EM Targets 1, 2, 4, and 5 – significant results from limited 

drilling last year which inadequately tested the EM plates. 
 
• Drilling is expected to be completed in April with results to be 

reported in the June Quarter.  
 
Australian resources company TNG Limited (ASX: TNG) is pleased to 
advise that a major new diamond drilling program has commenced at its 
100%-owned Mount Hardy Copper Project in the Northern Territory 
(Figure 1).  
 
Drilling at the Mount Hardy Project will comprise 2,100m of diamond 
drilling to test six priority targets outlined over the last few months and 
refined with the benefit of recent gravity and Induced Polarisation 
geophysical survey work (see ASX Announcements – February 4th 2013 
and March 1st 2013). Targeted areas include: 
 

 The Mount Hardy prospect; 
 The Browns prospect; and 
 EM Targets 1, 2, 4, and 5 (initially tested last year).   

 
Both the Mount Hardy and the Browns prospects have been outlined by 
strong surface anomalism for copper in both soil and rock sampling 
completed by TNG since September 2012.  
 
At Mount Hardy, an extensive copper-in-soil anomaly has been defined 
covering an area of 550m by 160m (at >200ppm Cu). Within this area, 
laboratory analysed* rock chip sample results for copper returned 17 
results over 1% Cu (from a total of 51 samples), and a peak value of 
6.84% Cu. 20 of these rock samples also contained anomalous gold 
results (>0.1 g/t Au), with a maximum gold value of 7.93 g/t Au (see 
ASX Announcement - October 10th 2012). 
 
* Rock samples were analysed by ICP-AES (Inductively Coupled Plasma – Atomic 
Emission Spectroscopy) after a four acid digest by ALS Minerals Laboratory in Perth.  
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At the Browns prospect, 12 of the 21 rock samples analysed by ICP methods for copper returned over 
1%, while the maximum value was 12.7% Cu. No previous drilling has been conducted at the Browns 
prospect (see ASX Announcement – October 10th 2012). 
 
At Mount Hardy, the planned drilling will also test for potential down-dip extensions of mineralisation 
intersected in historic drilling completed in 1968 by the BMR. Results of re-sampling of this core (see 
ASX Announcement – December 10th 2012) returned significantly mineralised intervals including: 
 

10.7m @ 4.1% Cu from 6.9m,     including 1m @ 27% Cu 
7.0m @   1.64% Cu from 37.5m,  including 3m @ 5.7% Cu 
2.6m @   1.69% Cu from 23.5m,  

 
Further holes are also planned to follow up on the EM targets generated from HELITEM and ground 
EM work completed during the September 2012 Quarter. These targets were drilled in November 2012 
and further testing is required (see ASX Announcements – November 21st 2012 and January 22nd 
2013). Holes aimed at EM plates at Targets 1, 2, 4 and 5 are planned. 

 
At EM Target 1, drilling last year intersected 12m @ 0.65% Cu, 0.39% Pb, and 0.87% Zn from 117m 
down-hole in hole 12MHRC001, including: 
 

2m @ 1.75% Cu, 0.33% Pb, 0.67% Zn from 125m; 
1m @ 1.08% Cu, 0.12% Pb, 0.22% Zn from 120m; 
3m @ 1.16% Cu, 0.59% Pb, 1.67% Zn from 191m including 

1m @ 2.35% Cu, 1.16% Pb, 3.08% Zn from 192m 
 

The rig will operate through March and into April. The Company will report the results of this work 
following completion and receipt of assay results, which are expected to be received during the June 
Quarter.  
 
TNG’s Managing Director, Mr Paul Burton, said the start of a new phase of diamond drilling at Mount 
Hardy was an exciting development for the Company, with the diamond drilling program expected to 
provide a definitive test of numerous exciting exploration targets identified over the past six months.  
 
“As we have previously outlined, last year’s drilling did not adequately test the EM conductors due to 
drilling deviation,” Mr Burton said. “There are also numerous other prospects that require serious 
follow-up such as Mount Hardy and Browns, where extensive anomalous mineralisation has been 
defined at surface and, in the case of Mount Hardy, significant mineralisation was intersected in historic 
drilling. 
 
“This is a very important phase of exploration for the project and we are looking forward to reporting the 
results of this drilling once they are received. We expect that full results will be available in the June 
Quarter.” 

 
 

  
Enquiries: 

Paul E Burton,  
Managing Director  + 61 (0) 8 9327 0900 

 
Nicholas Read 
Read Corporate   + 61 (0) 8 9388 1474 
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COMPETENT PERSON STATEMENT 

The information in this report that relates to Exploration Results and Exploration Targets are based on information compiled by Exploration 
Manager Mr Kim Grey B.Sc. and M. Econ. Geol. Mr Grey is also a member of the Australian Institute of Geoscientists and a full time 
employee of TNG Limited. Mr Grey has sufficient experience relevant to the style of mineralisation and type of deposit under consideration 
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Grey consents to the inclusion in the report of the matters based 
on his information in the form and context in which it appear. 

Forward-Looking Statements 

This announcement has been prepared by TNG Ltd. This announcement is in summary form and does not purport to be all inclusive or 
complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy 
and completeness of the information, statements and opinions contained. 

This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, solicitation or 
recommendation in relation to the purchase or sale of TNG Ltd shares in any jurisdiction.  

This does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial 
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations 
of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All 
securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political 
developments. 

To the fullest extent permitted by law, TNG Ltd, its officers, employees, agents and advisers do not make any representation or warranty, 
express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or 
other representations contained in this announcement. No responsibility for any errors or omissions from this arising out of negligence or 
otherwise is accepted. 

This may include forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and 
assumptions which are outside the control of TNG Ltd. Actual values, results or events may be materially different to those expressed or 
implied. 
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Figure 1:  Mount Hardy Tenement Location plan, with drilling prospect locations. 


