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DAVIS SAMUEL JUDGMENT 
 
 
 

The Supreme Court of the Australian Capital Territory delivered 
judgment on the Davis Samuel case on 1 August 2013. 
 
TNG Limited (ASX: TNG) and its lawyers are considering the judgment 
(which runs to more than 500 pages) and the company’s options. 
 
TNG views the overall outcome of the judgment and the company’s 
options as positive.   
 
The Court gave judgment for the Commonwealth on its claims, including 
the claim against TNG in relation to the Kanowna Lights securities, but 
has given leave to both TNG and the Commonwealth to make further 
submissions on how the Commonwealth’s election to recover funds from 
Mark Endresz impacts on the remedies available to the Commonwealth 
as against TNG.  Subject to this, TNG may be required to deliver up the 
Kanowna Lights securities to the Commonwealth. 
 
However, the Court gave judgment for TNG on its counterclaim against 
ten of the defendants and on TNG’s third party notice to Peter John Clark 
for damages to be assessed.   
 
In addition, the Court confirmed that TNG has an interest in funds and 
real property as a result of TNG paying over amounts as a consequence 
of various entities breaching fiduciary duties owed to TNG or assisting in 
those breaches.  
 
The matter is next before the Court on 7 August 2013 for directions. 
Further details on this matter will be announced when additional material 
information becomes available. 
 
Based on its legal advice, TNG considers its overall position in relation to 
the claim to have strengthened from that set out in section 2.1(a)(i) of the 
Prospectus dated 1 July 2013 (released to ASX on 2 July 2013). 
 
The company announced on Friday 2 August 2013 that it was extending 
the SPP closing date until Friday 9 August 2013. This will give 
shareholders who have not yet accepted the offer further time to 
consider the offer in light of the removal of some of the uncertainties 
surrounding the Davis Samuel case. 
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