TNG LIMITED
_ TNG TO EXTEND DRILLING PROGRAM

AFTER RECEIVING CLEARANCE FOR
ASX ANNOUNCEMENT HIGH-GRADE NT IRON PROSPECT

Drill rig to be mobilised to Legune iron prospect following
completion of McArthur River base metals program

TNG Limited (ASX: TNG) is pleased to advise that it will extend its
current NT drill program to include initial reconnaissance testing of the
high-grade Legune hematite prospect, located on its 100%-owned
Manbarrum Zinc-Silver Project, after receiving full clearance from the
Aboriginal Areas Protection Authority (AAPA) and the Traditional
Owners to proceed with the highly anticipated program.

The diamond drilling program commenced in August to test key
graphite targets at the Company’s flagship Mount Peake Vanadium
Project, as well as two large base metal targets at the McArthur River
Project (see ASX Announcement — 20 August 2014).

With the timely receipt of the drill clearance for the Legune hematite
prospect, the program will now be extended following completion of
the McArthur River program. The graphite phase of the drilling has
been successful, as reported to the market on 17 September.

The Legune hematite prospect was originally discovered by TNG in
2008 (see ASX Announcement — 2 July 2008, and 22 January 2014).
High-grade hematite grading up to 67% Fe occurs on top of a hill
within the Manbarrum Zinc-Silver Project licence area.

The prospectivity of the hill at the time was considered high and could
be the result of either an iron cap to an additional zinc-lead-silver MVT
deposit or a prominent ironstone cap produced by the weathering of
iron sulphides associated with the prevalent Mississippi Valley Type
(MVT) base metal deposits in the area.

Recent reconnaissance exploration has confirmed that the Legune
Prospect comprises a low-lying hill with an extensive hematite cap (see
Photo 1 and 2 below).
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Photo 1: Legne Hill hematite oépéct, T 7



http://www.tngltd.com.au/
mailto:corporate@tngltd.com.au

Drilling will commence with two reconnaissance diamond drill holes located on the top of the
hill. The current drill programme at the McArthur River Project is nearing completion and the
drill rig will be mobilised immediately to Legune. Drilling is expected to commence next week.

The Manbarrum Project remains a significant strategic iron and base metal asset in a highly
prospective region. The Project comprises two large deposits, Sandy Creek and Djibitgun,
containing extensive zinc-lead-silver mineralisation plus numerous untested exploration
prospects.

Paul E Burton

Managing Director

Enquiries:

Paul E Burton,
Managing Director  + 61 (0) 8 9327 0900

Nicholas Read
Read Corporate + 61 (0) 8 9388 1474




Competent Person Statement

The information in this report that relates to Exploration Results and Exploration Targets are
based on information compiled by Exploration Manager Mr Kim Grey B.Sc. and M. Econ. Geol.
Mr Grey is a member of the Australian Institute of Geoscientists and a full time employee of TNG
Limited. Mr Grey has sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Grey consents to the inclusion in the report of
the matters based on his information in the form and context in which it appear.

520000 530000 540000 550000
|
I . gy Turtle
Manbarrum Project> "%} b
: - 9 5 i
Location / S
X Barramyndi Dam ¥ . =1
Darwi Black Tank = "~
o Turkey Nest lack soll plains 2 o
S A W || ©
=} < =3
8 -] Steeles 8
© Q Bore || @
© f- g [--]
=
16+
o EL 25646/ - r
Katherine == 7o Bottie Tree
= bilack soil plains - 4, Bor qaz_ﬁ;
i \Flapper Hill {™
oS 50 &)
old - .’laka/ Nl /
= river / Tur
o bed : ¢ \ o
S . Y \ i
: Fo, =B
I - e EL 25470 X 4 s
® "~ Floqune @ ®
17 \ - “Eh \ .
SEE - \ i 27— ; @ ’ a
. \ \ M~ pool K.
3
r - Bunoaberg % i
g ndiT Y Cu; Zn, Pb, Ag @
—t——— - '-?,',"".a“‘i!”f Rock Chip by -
& : S i y
Bevans Bore J e ) b, \ Anoma|y %64
black sofl nlains - Djibitgun s % —t
= Winchrope ; Deposit A/ S
g L znag) / 7, | 8
: PN s o/ RS :
§ EL 24395 Lunos ) Tl i
id ]
X < Legune Fe Watertia
beds Prospect. ~ || B-Prospect we—’ i
SCraN - N
A 26581 Kilometers i
| e S
fo Bore / 0 2 4 6 8 [H
lo Drilling Site (disused) BI’OWnS -
1' | Projection: GDA94 MGA Zone 52
2 pool J Browns e 1:250,000 8
S - IP.Anomaly ; S
S i ;
] (i —rr- LIMITED ]
® F-sandy Creek ;,-—-\ﬁf"ﬁ("'g"”a'”m TNG o
| it v ~—T1 o tarh |
LSS 2\ PYIAT ¥ MANBARRUM PROJECT
Zn/Pb/A Jaterhole AN
j &hs 8 PROSPECT LOCATIONS
PRol_~= pool YT 43 308 Details of Deposits and Prospects
rocky ly L within the Manbarrum Project Area ||
outerops 2 ° (s ,é!' Y H Author-ow Date: 1082013
A I : L TrudieS Falls ": Bon 15 X Tejr'\:\amCreek Sad Filename mxd PLAN 1
520000 530000 540000 550000

Figure 1: Location of Manbarrum Project and Legune Propsect.




