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ASX ANNOUNCEMENT 

 

TNG SIGNS BINDING AGREEMENT WITH GLOBAL 
ENGINEERING GIANT SMS GROUP FOR TIVAN® REFINERY 

DESIGN AND CONSTRUCTION FINANCE PACKAGE 
 

Significant milestone for TNG with the signing of a wide-ranging agreement with one of the world’s 
biggest suppliers of metallurgical plants, equipment and services  

 
Key Points 

 

 One of world’s biggest metallurgical engineering and construction companies, SMS group, throws its 
weight behind the Mount Peake development after signing a binding Heads of Agreement with TNG 
including: 

o Engineering, design and tendering for construction for the TIVAN® downstream refinery; and 
o Provision of assistance for funding the construction of the TIVAN refinery through Export Credit 

Agencies or other structured finance. 

 This marks a major step forward in the long-standing relationship between TNG and SMS group and 
secures another Tier-1 global partner to participate in the financing and development of the project.  

 
 
Australian strategic metals company TNG Limited (ASX: TNG) is pleased to announce that it has signed a Binding 
Heads of Agreement (HoA) with one of world’s largest metallurgical engineering and construction companies, 
SMS group (“SMS”), for the implementation of the TIVAN® downstream refinery which forms part of its 100%-
owned Mount Peake Vanadium-Titanium-Iron Project in the Northern Territory.  
 
The HoA, which was signed during a visit by a senior delegation from SMS to TNG’s head office in Perth, marks a 
new stage in the collaboration and cooperation between the two companies. SMS has been involved with TNG’s 
Mount Peake Project since 2011, and played an integral role in the completion of the Definitive Feasibility Study 
(DFS) which was delivered in July 2015.  
 
Under the HoA signed today, SMS will: 
 

 Undertake full due diligence of all relevant aspects of the Mount Peake DFS relating to the TIVAN® 
refinery; 

 Provide detailed engineering, design and final costing for tender for the refinery; and 

 Provide assistance for arranging the funding the construction of the TIVAN® refinery which includes the 
Export Credit Agencies (ECA’s) or other structured finance. 

 
SMS Group GmbH is of the leading global system suppliers of plants, machines and services along the entire 
metallurgical value chain, with a global workforce of approximately 14,000 employees. It has assisted with many 
aspects of the Mount Peake DFS including metallurgical testwork, flowsheet verification, financial modelling and 
with the final compilation of the DFS report. 
 
TNG’s Managing Director, Mr Paul Burton, said he was delighted to have secured the involvement of SMS as a 
key development partner to progress the TIVAN® refinery through the construction phase. 
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“SMS is a world leader in metallurgical plant design and construction, and has already played an integral role in 
the planning and testwork for the TIVAN® plant,” he said. “They are ideally placed to help us progress the 
refinery through the design and construction phases, and we are delighted to have secured their services now to 
implement the design and construction.” 
 

   
Paul Burton, Managing Director and Harald Rackel – Member of the SMS Group Board 

 
Rex Turkington – Non-Executive Director, Paul Burton, Harald Rackel and Marc Hoffmann – Vice President, SMS Group 

 
Paul E Burton 
Managing Director 
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Inquiries: 
 
Paul E Burton  
Managing Director + 61 (0) 8 9327 0900 
 
Nicholas Read 
Read Corporate  + 61 (0) 8 9388 1474 
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About TNG 
 
TNG is building a world-scale strategic metals business based on its flagship 100%-owned Mount Peake Vanadium-Titanium-
Iron Project in the Northern Territory. Located 235km north of Alice Springs, Mount Peake will be a 20-year plus project 
producing a suite of high-quality, high-purity strategic metals products for global markets including vanadium pentoxide, iron 
oxide and titanium dioxide. The project, which will be a top-10 global producer, has received Major Project Facilitation status 
from the NT Government.  
 
 
Forward-Looking Statements 
 
This announcement has been prepared by TNG Ltd. This announcement is in summary form and does not purport to be all 
inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy 
themselves as to the accuracy and completeness of the information, statements and opinions contained. 
 
This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, 
solicitation or recommendation in relation to the purchase or sale of TNG Ltd shares in any jurisdiction. 
This does not constitute investment advice and has been prepared without taking into account the recipient's investment 
objectives, financial circumstances  or  particular  needs  and  the  opinions  and  recommendations  in  this  presentation  are  
not  intended  to  represent recommendations of particular investments to particular persons. Recipients should seek 
professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include 
(among others) the risk of adverse or unanticipated market, financial or political developments. 
 
To the fullest extent permitted by law, TNG Ltd, its officers, employees, agents and advisers do not make any representation 
or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, 
opinions, estimates, forecasts or other representations contained in this announcement. No responsibility for any errors or 
omissions from this arising out of negligence or otherwise is accepted. 
This may include forward looking statements. Forward looking statements are only predictions and are subject to risks, 
uncertainties and assumptions which are outside the control of TNG Ltd. Actual values, results or events may be materially 
different to those expressed or implied. 

 


