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Disclaimer

This presentation is not a prospectus nor an offer for securities in any jurisdiction nor a securities redomauisora &titms Tiesantation is an overview and
does not contain all information necessary for investmentmetidimgsinvestment decisions in connection witlséion adcgecurities, investors should rely
on their own examination of Talisman Mining Ltd (Talisman Mining or the Company) and consult their ownfiegatiflustvessrand/or

The information contained in this presentation has been prepared in good faith by Talisman Mining Ltd, honeveanantypeqeetted or implied is
made as to the accuracy, correctness, completeness or adequacy of any statements, estimates, opinions midodeimifosrpatieentationthe

maximum extent permitted by law, Talisman Mining Ltd, its directors, officers, employees and agents gibskaion dlabbtydfavidoh may be suffered by an
person through the use or reliance on anything contained in or omitted from this presentation.

Certain information in this presentation refers to the intentions of Talisman Mining Ltd , but these arereatsistciodedr IoeKing statements or statemen
about future matters for the purposes of the Corporations Act or any other @pploatleréawe of events in tme &risubject to risks, uncertainties and

ot her factors that may cause Talisman Mini ng Udindhés presantatiohiceordinglyeTaligsnhah s |,
Mining Ltd, its directors, officers, employees and agents do not give any assurance or guarantee that therecoeieaecetofithibe presentation will
actually occur as contemplated.

Competent Personb6s Statement

Information in this presentation that relates to Exploration Results and Mineral Resources is based on yfidr@Gatiemedapiecbh, who is a member of
the Australasian Institute of Mining and Metallurgy. Mr Cameron is a full time employee of Talisman Mireng exgenehbasahiiicis relevant to the style
of mineralisation and types of deposit under consideration and to the activities undertaken to qualify asas dsdimeetenthe&8da Edition of the
AAustralian Code for Reporting of Mineral Re s 0 u esatat®n ohthednat@ns based ens e r \
information in the form and context in which it appears.
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Sinclair Nickel Project

Exposure to Improving Nickel Market Fundamentals



Sinclair Nickel Project T Located within a Premier Nickel Province a

AAdvanced, high quality nickel sulphide project
located within the southern portion of the prolific,
worleclass AgneWiluna Greenstone belt.

AOne of the worl doés pre
reported production of 6itrof nickel

AHosts the giant Mt Keith (2.77Mt Ni), Perseverance
(1.05Mt Ni), Cliffs (108Mt Ni) and Yakabindie (1.66Mt
Ni) Projects

ALocated 100km south of the hgghde Cosmos
Nickel Project (650kt Ni)

AOther nearby deposits include Waterloo (18.8kt Ni)
and Weebo Bore (88kt Ni)
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Sinclair Nickel Project 1 Transaction and History

Transaction Detalis

A $8M payable on completion

A $2M deferred contingent payment triggered by production comm
within eard payable 6 months after first offtake payment.

A Offtake optionality for first 20,000 tookelswith Glencore

* Refer to ASX announcement dated 20 October 2014 for further details

Project History
A Discovered by Jubi\®aes NL in October 2005

A Developenh 2008/2009
A Historienine productidh58Mt@ 2.44% Ni for 38,5ffittained Ni

A Placed on care and maintenance in August 2013




S500mRL -

OmRL -

-500mRL -

S 6860000N 6860500N 6861000N 6861500N 6862000N 6862500N N
Sinclair
A e
&
ﬁ g TViHoge
Mining Administration
~445m l >
Core ors IR
Tailings Facility Plcint dirid < S Oxide Dump
N ¥ corcemaer | G
_____________ s.as1.uno$ ". ‘ m
< By
5 : A\ Y
' Sinclair Open Pit 6,860,000 mN \ k72
. Waste Dump
= Decline complex ey .
I Modelled Massive Nickel Sulphide = Sinclair Pit
| | Modelled Heavily Disseminated Nickel Sulphide

Sinclair deposit comprises an elongated body of massive to disseminated sulphide mineralisat
shallow plunge of around 20 degrees which was mined to ~445m below surface
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Sinclair Nickel Project 1T Sinclair Nickel Deposit Extension
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A Broad spaced drilling of the deposit foeyidand current mdevelopment has returned significant
Intersections

* Refer Talisman ASX Release 20t October 2014
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Sinclair Nickel Project i Near-Mine Potential
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Two parallel mineralised-ofific channels similar to SinctirletgandSkyewith greater ulmaafic volumes
Numerous significant mineralised intercepts from relatively broad spaced drilling
Latetime EM plates identified directly below the Sinclair Trend

Outstanding naaine exploration potential with several highly prospective areas not tested by drilling
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