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Dome Gold Mines Ltd
and its controlled entities

Directors’ Report
The directors of Dome Gold Mines Ltd present their Report together with the financial statements of
the consolidated entity, being Dome Gold Mines Ltd ('Dome' or 'the Company') and its controlled
entities (‘the Group’) for the half-year ended 31 December 2015.

DIRECTORS
The names of the directors in office at any time during or since 1 July 2015 and up to the date of this
report are:
Garry G Lowder
Andrew B Skinner
Tadao Tsubata
Allen Jay
Sarah E Harvey (Appointed 8 December 2015)

Chairman
Non-Executive Director
Non-Executive Director
Non-Executive Director
Alternate Director

REVIEW OF OPERATIONS
Corporate Activities
On 1 July 2015 the Company completed a placement of 1,144,791 fully paid ordinary shares at $0.36
per share to raise $412,125. On 15 July 2015 the Company issued 166,666 fully paid ordinary shares
upon the exercise of options at $0.20 per share to raise $33,333. On 13 August 2015 the Company
issued 166,666 fully paid ordinary shares upon the exercise of options at $0.20 per shares to raise
$33,333. On 16 September 2015 the Company issued 166,666 fully paid ordinary shares upon the
exercise of options at $0.20 per shares to raise $33,333. On 1 October 2015 the Company issued
1,000,000 fully paid ordinary shares upon the exercise of options at $0.20 per share to raise $200,000.
On 12 November 2015 the Company completed a placement of 882,350 fully paid ordinary shares at
$0.38 per share, which raised further $335,293.
On 8 December 2015, Ms Sarah Harvey was appointed as an Alternate Director of the Company for
Mr Allen Jay. The appointment is for 12 months or until Mr Jay ceases to be a Director of Dome,
subject to renewal, and is intended to provide continuity of corporate governance while Mr Jay
undergoes medical treatment.
The loss of the Group for the half-year after providing for income tax amounted to $604,870 (2014:
$860,765).
The net asset position of the Group has increased from $27,541,213 at 30 June 2015 to $27,905,645
at 31 December 2015.
Fiji Exploration Developments
Dome Gold Mines Ltd was incorporated on 8 July 2011 and is a mineral exploration and development
company that has interests in mineral exploration projects in Fiji. The Company was listed on the
Australian Securities Exchange in Sydney on 22 October 2013.
Dome, through its wholly owned Fijian subsidiaries, Dome Mines Ltd and Magma Mines Ltd currently
holds 100% of three exploration tenements in Fiji, namely:
SPL1495 (Sigatoka Ironsand Project),
SPL1451 (Ono Island Project), and
SPL1452 (Nadrau Project).
In the September 2015 quarter, the Company relinquished SPL 1454 (Nasivi Delta Project) (see ASX
announcement dated 30 October 2015).
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Directors’ Report
Sigatoka Ironsand Project
A Pre-Feasibility Study Report was completed in February 2015 (see ASX announcement dated
24 March 2015). Key points from the Report include:





Conclusion that Sigatoka Project is both profitable and robust,
Products from dredge mining will be magnetite concentrate, non-magnetic bulk heavy mineral
concentrate, industrial sand and gravel,
Project modelling indicates NPV at 7.5% discount rate of $US236.9 million and IRR of 55%,
and
Project capital is estimated at $US83.2 million, with a Payback of less than two years after
commencement of full production.

On 8 October 2015 formal approval was received from the Fiji Department of Environment of the
Environmental Impact Assessment (EIA) report on the Sigatoka Project (see ASX announcement
dated 12 October 2015).
In December 2015, the Company finalised and submitted documentation for its Mining Lease
Application to the Mineral Resources Department (MRD) in Fiji in respect of the Sigatoka Ironsand
Project (see ASX announcement dated 28 January 2016). Dome anticipates that the MRD will grant
the lease later this year.
Ono Island Project
Also as part of its tenement rationalization program Dome elected to relinquish the Kadavu (or Gasele)
block from SPL 1451 (see ASX announcement dated 30 October 2015). The soil sampling
geochemical program completed on the Gasele Block did not reveal any areas of elevated metals and
the Company decided to focus on the Naqara East and Naqara West prospects on Ono Island.
Relinquishment of the Gasele Block has reduced the SPL 1451 tenement from 4,213 ha to 3,028 ha in
area.
It is proposed that the next phase of exploration on Ono Island be a pole-dipole Induced Polarisation
(IP) survey designed to delineate the resistive zones which should correspond to the silicic zones
mapped at the surface. More importantly, the IP should determine the persistence at depth of the
resistive zones down to 350 – 400m where potential ‘bonanza’ mineralised zones are most likely to
occur.
Nadrau Project
In addition to rationalization of the SPL 1451 tenement, an area not considered prospective in the
central part of SPL 1452 was also relinquished (see ASX announcement dated 30 October 2015). The
relinquishment reduced the area of the tenement by 9,357 ha and split the tenement into two blocks,
an eastern block immediately north on the Namosi SPl and a second western block covering the
Namoli and Wainivau porphyry copper-gold prospects.
Quotes were obtained to undertake three dimensional Induced Polarisation and magnetometer
surveys over the Namoli Prospect. The objective of this work is to provide subsurface data on the
intrusive systems whose interpretation will assist with targeting of exploration diamond drill holes. The
Company is undertaking a regional BLEG (Bulk Leach Extractable Gold) stream sediment
geochemical sampling program over the Sovi Basin intrusive complex on the eastern block of SPL
1452. This area has not yet been subject to exploration by Dome and when the geochemical
sampling program is completed the Company will have a basis on which to determine if further
exploration of this part of the tenement is warranted.
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NO MATERIAL CHANGES STATEMENT
Information that relates to progress of the Sigatoka Ironsands project was previously reported to the
ASX on 23 July 2015 and 12 October 2015 and is available to view on the Company’s website at
www.domegoldmines.com.au. Dome Gold Mines Ltd confirms that it is not aware of any new
information or data that would materially affects the information or supporting documentation included
in the announcements and that all material assumptions and technical parameters underpinning the
estimate continue to apply and have not materially changed.
The Company confirms that the form and context in which the Competent Person’s findings are
presented have not been materially modified from the original market announcements.
COMPETENT PERSON STATEMENT
The information in this report that relates to Exploration Results is based on information compiled by
Mr John McCarthy, who is Chief Executive Officer of the Company. Mr McCarthy is a geologist who is
a Member of the Australasian Institute of Mining and Metallurgy and has sufficient experience relevant
to the styles of mineralisation and types of deposits under consideration and to the activities which he
is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr McCarthy
indirectly holds shares in the Company and consents to the inclusion in this report of the matters
compiled by him in the form and context in which it appears.
SUBSEQUENT EVENTS
No other matters or circumstances have arisen since the end of the financial period which significantly
affected or may significantly affect the operations of the Company, the results of those operations, or
the state of affairs of the Company in future financial years.
AUDITOR’S INDEPENDENCE DECLARTION UNDER SECTION 307C OF THE CORPORATIONS
ACT 2001
The auditor’s independence declaration is set out on page 4 as required under section 307C of the
Corporations Act 2001 and forms part of this Directors’ Report.

Signed in accordance with a resolution of the directors.

Garry Lowder
Chairman
Sydney, 18 February 2016
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Level 17, 383 Kent Street
Sydney NSW 2000
Correspondence to:
Locked Bag Q800
QVB Post Office
Sydney NSW 1230
T +61 2 8297 2400
F +61 2 9299 4445
E info.nsw@au.gt.com
W www.grantthornton.com.au

Auditor’s Independence Declaration
To the Directors of Dome Gold Mines Ltd

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead
auditor for the audit of Dome Gold Mines Ltd for the half-year ended 31 December 2015, I
declare that, to the best of my knowledge and belief, there have been:
a

no contraventions of the auditor independence requirements of the Corporations Act
2001 in relation to the audit; and

b

no contraventions of any applicable code of professional conduct in relation to the
audit.

GRANT THORNTON AUDIT PTY LTD
Chartered Accountants

C F Farley
Partner - Audit & Assurance
Sydney, 18 February 2016

Grant Thornton Audit Pty Ltd ACN 130 913 594
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the
context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm
is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and
are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its
Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current
scheme applies.
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Consolidated Statement of Profit or Loss and Other Comprehensive
Income
For the half-year ended 31 December 2015
31 December
2015
$

31 December
2014
$

246,104

20,156

Depreciation
Employee benefits expenses
Other expenses
Operating loss

(9,119)
(304,641)
(596,701)
(664,357)

(8,441)
(268,589)
(704,587)
(961,461)

Impairment
Finance costs
Gain/(loss) on foreign exchange
Loss before income tax expense

(11,105)
(28,244)
98,836
(604,870)

(42,570)
143,266
(860,765)

Income tax expense
Loss for the period

(604,870)

(860,765)

(13,552)

16,484

(618,422)

(844,281)

(0.2665)

(0.4629)

Notes
Other income

Other comprehensive income for the period
Items that may be reclassified subsequently to profit or
loss:
Exchange differences on translating foreign controlled
entities
Total comprehensive loss for the period
Earnings per share
Basic and diluted loss per share (cents per share)
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The above consolidated statement of profit or loss and other comprehensive income should be read in
conjunction with the accompanying notes
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Consolidated Statement of Financial Position
As at 31 December 2015
31 December
2015
$

30 June
2015
$

1,232,405

2,245,950

Trade and other receivables

34,470

42,347

Other assets

23,708

32,267

1,290,583

2,320,564

422,704

459,058

27,412,244

27,037,069

199,093

189,796

TOTAL NON-CURRENT ASSETS

28,034,041

27,685,923

TOTAL ASSETS

29,324,624

30,006,487

Trade and other payables

100,591

616,995

TOTAL CURRENT LIABILITIES

100,591

616,995

Borrowings

1,318,388

1,848,279

TOTAL NON-CURRENT LIABILITIES

1,318,388

1,848,279

TOTAL LIABILITIES

1,418,979

2,465,274

27,905,645

27,541,213

34,752,434

33,769,580

11,482

25,034

Accumulated losses

(6,858,271)

(6,253,401)

TOTAL EQUITY

27,905,645

27,541,213

Notes
CURRENT ASSETS
Cash and cash equivalents

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Deferred exploration and evaluation expenditures

5

Other assets

CURRENT LIABILITIES

NON-CURRENT LIABILITIES

NET ASSETS
EQUITY
Issued capital
Foreign currency translation reserve

6

The above consolidated statement of financial position should be read in conjunction with the accompanying notes.
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Consolidated Statement of Changes in Equity
For the half-year ended 31 December 2015

Issued
Capital
$

Foreign
Currency
Translation
Reserves
$

6,377,744

26,046

(3,599,358)

2,804,432

24,270,471

-

-

24,270,471

(109,779)

-

-

(109,779)

24,160,692

-

-

24,160,692

Other comprehensive income

-

16,484

-

16,484

Loss for the period

-

-

(860,765)

(860,765)

Total comprehensive loss for the period

-

16,484

(860,765)

(844,281)

Balance at 31 December 2014

30,538,436

42,530

(4,460,123)

26,120,843

Balance at 1 July 2015

33,769,580

25,034

(6,253,401)

27,541,213

1,047,417

-

-

1,047,417

Transaction costs on issue of shares

(64,563)

-

-

(64,563)

Total transactions with owners

982,854

-

-

982,854

Other comprehensive income

-

(13,552)

-

(13,552)

Loss for the period

-

-

(604,870)

(604,870)

Total comprehensive loss for the period

-

(13,552)

(604,870)

(618,422)

34,752,434

11,482

(6,858,271)

27,905,645

Balance at 1 July 2014

Accumulated
Losses
$

Total
Equity
$

Transaction with owners
Ordinary shares issued
Transaction costs on issue of shares
Total transactions with owners

Transaction with owners
Ordinary shares issued

Balance at 31 December 2015

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.
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Consolidated Statement of Cash Flows
For the half-year ended 31 December 2015
31 December
2015
$

31 December
2014
$

16,739

15,566

229,365

4,590

(910,213)

(898,927)

(1,622)

(8)

5,267

22,461

(660,464)

(856,318)

-

1,955

(5,859)

(1,909)

Purchase of capitalised exploration costs

(278,299)

(580,611)

Purchase of property, plant & equipment

(617)

(5,417)

(284,775)

(585,982)

-

354,500

635,293

420,000

Repayment of borrowings

(556,512)

(20,912)

Cash paid on other financing activities

(148,206)

(109,779)

Net cash provided by financing activities

(69,425)

643,809

Net (decrease)/increase in cash and cash
equivalents

(1,014,664)

(798,491)

2,245,950

1,671,348

1,119

(500)

1,232,405

872,357

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from interest income
Cash received from other operating activities
Cash paid to suppliers and employees
Interest paid
Other tax received
Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Cash received on acquisition of subsidiary
Cash paid on other assets

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from issue of share capital

Cash and cash equivalents at the beginning of the
financial period
Exchange differences on cash and cash equivalents
Cash and cash equivalents at the end of the
financial period

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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Notes to the Condensed Interim Consolidated Financial Statements
1

BASIS OF PREPARATION

The condensed interim consolidated financial statements of the Group are for the six months ended 31
December 2015 and are presented in Australian dollar ($), which is the functional currency of the parent
company. These general purpose interim financial statements have been prepared in accordance with the
requirements of the Corporations Act 2001 and AASB 134 Interim Financial Reporting. They do not
include all of the information required in annual financial statements in accordance with Australian
Accounting Standards, and should be read in conjunction with the consolidated financial statements of
the Group for the year ended 30 June 2015 and any public announcements made by the Group during
the half-year in accordance with continuous disclosure requirements arising under the Australian Stock
Exchange Listing Rules and the Corporations Act 2001.
The interim financial statements have been approved and authorised for issue by the board of directors
on 18 February 2016.
Going concern
The consolidated financial statements have been prepared on a going concern basis which contemplates
the realisation of assets and settlement of liabilities in the ordinary course of business.
For the 6 months to 31 December 2015, the Group has incurred a trading loss of $604,870 (2014:
$860,765), used $938,763 (2014: $1,436,929) of net cash in operations including payments for
exploration for the half year ended 31 December 2015, and had a cash balance of $1,232,405 as at 31
December 2015. These conditions give rise to a material uncertainty that may cast significant doubt upon
the Group's ability to continue as a going concern. The ongoing operation of the Group is dependent
upon:



the Group raising additional funding from shareholders or other parties; and/or
the Group reducing expenditure in-line with available funding.

The Directors have prepared cash flow projections that support the ability of the Group to continue as a
going concern. These cash flow projections assume the Group obtains sufficient additional funding from
shareholders or other parties. If such funding is not achieved, the Group plans to reduce expenditures
significantly.
In the event that the Group does not obtain additional funding and/or reduce expenditure in-line with
available funding, it may not be able to continue its operations as a going concern and therefore may not
be able to realise its assets and extinguish its liabilities in the ordinary course of operations and at the
amounts stated in the financial report.

2

SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements have been prepared in accordance with the same accounting policies
adopted in the Group’s last annual financial statements for the year ended 30 June 2015, unless
otherwise stated.
The accounting policies have been applied consistently throughout the Group for the purposes of
preparation of these interim financial statements.
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3

SEGMENT REPORTING

Segment information is presented in respect of the Group’s management and internal reporting structure.
Inter-segment pricing is determined on an arm’s length basis.
Segment results, assets and liabilities include items directly attributable to a segment as well as those
that can be allocated on a reasonable basis. Unallocated items comprise mainly income earning assets
and revenue, interest bearing loans, borrowings and expenses, and corporate assets and expenses.
Segment capital expenditure is the total cost incurred during the period to acquire segment assets that
are expected to be used for more than one period.
Geographical segments
For the half-year year ended 31 December 2015 the Company principally operated in Fiji in the mineral
exploration sector.
The Group has one reportable segment, as described below:
Operating Segment

Fiji

Unallocated

Eliminations

$

$

$

Consolidated
Total
$

6 months to 31 December
2015
Segment revenue
Revenue – external
Finance income

-

229,365
16,739

-

229,365
16,739

Total revenue

-

246,104

-

246,104

Depreciation

-

(9,119)

-

(9,119)

74,722

(679,592)

-

(604,870)

26,149,046

9,809,719

(6,634,141)

29,324,624

3,066,302

4,986,818

(6,634,141)

1,418,979

6 months to 31 December
2014
Segment revenue
Revenue – external
Finance income

-

20,156

-

20,156

Total revenue

-

20,156

-

20,156

Depreciation

-

(8,441)

-

(8,441)

98,877

(959,642)

-

(860,765)

26,394,968

9,123,782

(6,188,983)

29,329,767

2,690,932

6,706,975

(6,188,983)

3,208,924

Segment gain/(loss)
Segment assets
Segment liabilities

Segment loss
Segment assets
Segment liabilities
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3

SEGMENT REPORTING (CONTINUED)

Reconciliation of reportable segment profit & loss, assets and liabilities
6 months to
31 December 2015
$
Loss before tax
Profit before tax for reportable segment
Prepayments
Other
loss before tax unallocated
Consolidated loss before tax

6 months to
31 December 2014
$

74,722
(679,592)
(604,870)

98,877
(959,642)
(860,765)

Assets
Total assets for reportable segments
Prepayments eliminations
Intercompany
Other assets unallocated
Consolidated assets

26,149,046
(6,634,141)
9,809,719
29,324,624

26,394,968
(6,188,983)
9,123,782
29,329,767

Liabilities
Total liabilities for reportable segments
Prepayments
Intercompany eliminations
Other liabilities unallocated
Consolidated liabilities

3,066,302
(6,634,141)
4,986,818
1,418,979

2,690,932
(6,188,983)
6,706,975
3,208,924

4

LOSS PER SHARE

Basic and diluted loss per share have been
calculated using:
Loss for the period attributable to equity holders of
the Company

6 months to
31 December 2015

6 months to
31 December 2014

(604,870)

(860,765)

No of Shares
Weighted average number of shares at the end of
the period used in basic and diluted loss per share

227,010,129

185,947,834

Basic and diluted loss per share (cents per share)

(0.2665)

(0.4629)

As the Group is loss making, none of the potentially dilutive securities are currently dilutive.
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5

EXPLORATION AND EVALUATION EXPENDITURE
6 months to
31 December 2015
$

Year to
30 June 2015
$

Opening balance
Acquisition through business combination
Exploration expenditure capitalised during the
period
Impairment – SPL 1454

27,037,069
-

1,676,551
25,342,078

375,175
-

1,088,850
(1,070,410)

Closing balance

27,412,244

27,037,069

Directors have reviewed the carrying value of deferred exploration and evaluation expenditure and have
formed a conservative view on the carrying value of these assets. The ultimate recoupment of these costs
is dependent on the successful development and exploitation, or alternatively sale, of the respective
areas of interest.

6

EQUITY SECURITIES ISSUED

The Group issued 3,527,139 shares during the six months to 31 December 2015 for cash. Each share
has the same right to receive dividends and the repayment of capital and represents one vote at the
shareholders' meeting of Dome Gold Mines Ltd. Shares issued and authorised are summarised as
follows:

Shares
Balance at the beginning of the reporting
period
Shares issued during the period
Shares issue costs
Balance at reporting date

7

6 months
to
31 Dec
2015
Shares

Year to
30 Jun
2015
Shares

224,746,947
3,527,139

119,436,540
105,310,407

228,274,086

224,746,947

6 months to
31 Dec
2015
$

33,769,580
1,047,417
(64,563)
34,752,434

Year to
30 Jun
2015
$

6,377,744
27,914,911
(523,075)
33,769,580

SUBSEQUENT EVENTS

No other matters or circumstances have arisen since the end of the financial period which significantly
affected or may significantly affect the operations of the Company, the results of those operations, or the
state of affairs of the Company in future financial years.
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Directors’ Declaration
In the opinion of the directors of Dome Gold Mines Ltd:
1. the consolidated financial statements and notes of Dome Gold Mines Ltd are in accordance with the
Corporations Act 2001, including
i. giving a true and fair view of its financial position as at 31 December 2015 and of its performance for
the half-year ended on that date; and
ii. complying with Accounting Standard AASB 134 Interim Financial Reporting; and
2. there are reasonable grounds to believe that the Company will be able to pay its debts as and when
they become due and payable.

This declaration is made in accordance with a resolution of the directors.

On behalf of the Board

Garry Lowder
Chairman
Dated this 18 February 2016
Sydney
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Independent Auditor’s Review Report
To the Members of Dome Gold Mines Ltd

T +61 2 8297 2400
F +61 2 9299 4445
E info.nsw@au.gt.com
W www.grantthornton.com.au

We have reviewed the accompanying half-year financial report of Dome Gold Mines Ltd
(the “Company”), which comprises the consolidated financial statements being the
statement of financial position as at 31 December 2015, the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows
for the half-year ended on that date, notes comprising a statement or description of
accounting policies, other explanatory information and the directors’ declaration of the
consolidated entity, comprising both the Company and the entities it controlled at the halfyear’s end or from time to time during the half-year.
Directors’ responsibility for the half-year financial report

The directors of the Company are responsible for the preparation of the half-year financial
report that gives a true and fair view in accordance with Australian Accounting Standards
and the Corporations Act 2001 and for such controls as the directors determine is necessary
to enable the preparation of the half-year financial report that is free from material
misstatement, whether due to fraud or error.
Auditor’s responsibility

Our responsibility is to express a conclusion on the consolidated half-year financial report
based on our review. We conducted our review in accordance with the Auditing Standard
on Review Engagements ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures
described, we have become aware of any matter that makes us believe that the half-year
financial report is not in accordance with the Corporations Act 2001 including: giving a true
and fair view of the Dome Gold Mines Ltd consolidated entity’s financial position as at 31
December 2015 and its performance for the half-year ended on that date; and complying
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001. As the auditor of Dome Gold Mines Ltd, ASRE 2410 requires that we
comply with the ethical requirements relevant to the audit of the annual financial report.
Grant Thornton Audit Pty Ltd ACN 130 913 594
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the
context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm
is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and
are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its
Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current
scheme applies.
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A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Australian Auditing Standards and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
Independence

In conducting our review, we complied with the independence requirements of the
Corporations Act 2001.
Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the half-year financial report of Dome Gold Mines Ltd is not in
accordance with the Corporations Act 2001, including:
a

giving a true and fair view of the consolidated entity’s financial position as at 31
December 2015 and of its performance for the half-year ended on that date; and

b

complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

Material uncertainty regarding going concern

Without qualifying our conclusion, we draw attention to Note 1 to the financial statements
which indicate the consolidated entity incurred a net loss of $604,870, has net cash used in
operations (including payments for exploration) of $938,763 during the period ended 31
December 2015, and has a cash balance of $1,232,405 as at that date. These conditions,
along with other matters as set forth in Note 1, indicate the existence of a material
uncertainty which may cast significant doubt about the consolidated entity’s ability to
continue as a going concern and therefore, the consolidated entity may be unable to realise
its assets and discharge its liabilities in the normal course of business, and at the amounts
stated in the financial report.

GRANT THORNTON AUDIT PTY LTD
Chartered Accountants

C F Farley
Partner - Audit & Assurance
Sydney, 18 February 2016
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