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Important Information and Disclaimer

ForwardLooking Statements

This presentation has been prepared by Sandfire Resources NL. This document contains background information about SaundéiseNRecurrent at the date of
this presentation. The presentation is in summary form and does not purport be all inclusive or complete. Recipientsosiglogtditeir own investigations and
perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, staathepitsions contained in this
presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constriiatisr, invitation, solicitation or
recommendation in relation to the purchase or sale of shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements appliaadii¢uinssliction. Recipients should inform
themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of eglawviiin such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipesutgeimnvobjectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represemere@ations of particular
investments to particular persons. Recipients should seek professional advice when deciding if an investment is appibgpe@ieties transactions involve risks,
which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Sandfire Resources NL, its officers, employees, agents and advisers do not e@ksamtation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimatasisforeather representations contained in
this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or etiseaacepted.

This presentation may include forwaldoking statements. Forwartboking statements are only predictions and are subject tksfisincertainties and assumptions
which are outside the control of Sandfire Resources NL. Actual values, results or events may be materially differenekprénssesd or implied in this presentation.
Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forwardstetgkments in this presentation speak
only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the AXlestiBandfire Resources NL does not
undertake any obligation to update or revise any information or any of the forward looking statements in this presentatigrcbanges in events, conditions or
circumstances on which any such forward looking statement is based.
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DeGrussa and Monty Mineral Resource and Ore Reserve

The information in this report that relates to the DeGrussa and Monty Mineral Resource is based on information compilétday Miylor who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Taylor was a permanent employee of Sandfire Resources NL at theihisraldtédource compilation and has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and toitg abich he is undertaking to qualify as
Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, MinetabRé<0org Reserve. Mr Taylor
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to the DeGrussa and Monty Ore Reserve is based on information compiled byi&gtihgslwho is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Hastings is a permanent employee of Sandfire Resources NL anddmespéience that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualifypete@bRerson as defined in the 2012
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Hastiags ttensehusion in the report of the
matters based on his information in the form and context in which it appears.

Black Butte Mineral Resource

The information in this report that relates to Black Butte Mineral Resource is based on information compiled by Mr. Mielcheled who is a Registered Member of
SME, a CPG with AIPG, a RPG in Arizona, and a P. Geo. In British Columbia. Mr. Lechner is an independent consultdfitientl érgsesience that is relevant to
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to quasifypatent Person as defined in the 2012
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Lechsdo tumgaritision in the report of the
matters based on his information in the form and context in which it appears.

Thaduna and Green Dragon Mineral Resource

The information in this report that relates to the Thaduna and Green Dragon Mineral Resource is based on information bgrivjsilekbw Taylor who is a Member
of The Australasian Institute of Mining and Metallurgy. Mr Taylor was a permanent employee of Sandfire Resources NheatfthMirteral Resource compilation
and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideratiomhaattvity which he is undertaking to
qualify as Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration ResallRestinrces and Ore Reserves. Mr
Taylor consents to the inclusion in the report of the matters based on his information in the form and context in whjpdais ap
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Temora Project Mineral Resource

The information in this report that relates to the Dam, Cullingerai, Estoril, Mandamabh, Yiddah and Gidginbung Mineraé&isdmased on information compiled by
Mr Ross Corben who is a Fellow of The Australasian Institute of Mining and Metallurgy. Mr Corben is an Independent Goxshi#tarsufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undeajuadify as Competent Person as defined
in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserbes.ddnsgnts to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

Exploration Results Doolgunna

The information in this report that relates to Exploration Results is based on information compiled by Mr. Shannan Baha@ta Member of The Australasian
Institute of Mining and Metallurgy. Mr Bamforth is a permanent employee of Sandfire Resources and has sufficient exppatiencdevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Compst@na&defined in the 2012 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Bamforth consectssionhia ithe report of the matters
based on his information in the form and context in which it appears.

Exploration Results Temora

The information in this report that relates to Exploration Results at Temora is based on information compiled by Mr BperevHoas a Registered Professional
Geoscientist (RPGeo) of The Australian Institute of Geoscientists. Mr Hooper is a perreaneoyee of Sandfire Resources dras sufficient experience that is
relevant to the style of mineralization and type of deposit under consideration and to the activity which he is undeuauagfy as Competent Person as defined
in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reseryes.ddnséots to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

Exploration and Resource Targets

Any discussion in relation to the potential quantity and grade of Exploration Targets is only conceptual in nature. \Whike iSaonfident that it will report
additional JORC compliant resources for the DeGrussa Project, there has been insufficient exploration to define mineed neswldition to the current JORC
compliant Mineral Resource inventory and it is uncertain if further exploration will result in the determination of addidd®@ compliant Mineral Resources.
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December 2017 Quarterly Highlights

Production and Operations

3 December 2017 Quarter: 16,263t copper and 8,1300z gold produced; C1 US$1.02/Ib
3 December 2017 Half Year: 31,521t copper and 18,7990z gold produced; C1 US$1.00/Ib
3 FY2018 guidance maintained:-68kt of contained copper, 338koz of contained gold; C1 costs US$AL.@H/Ib

Development

3 Monty CopperGold Project (Springfield JV) decline development ahead of schedule.
3 Permitting final stage (EIS) for the Black Butte development (Tintina ResquB&és holding 78%)

Exploration

3 MUulti-LIN2 Yy 3SR SELJ 2N} GA2Y LINRPIANIYa O2yiAydzay3a G o62i
Joint Venture which, including JV and Fanm#i\greements, covers a total area of 5,846km

3 Enterprise farm in exploration program progressed

Corporate and Financial

3 $13.5M tax payment during the quarter for FY2017; Tintina rights issue participation $8.7M
3 Cash and deposits $150.3M (Sandfire); $164.4M (Group)
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