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Monty Exploration Update  

Massive sulphides intersected up-dip in Lower Zone 

High-grade copper assay results from RC drilling in Upper Zone 
 

Talisman Mining Limited (ASX: TLM ñTalismanò) is pleased to announce that 

Sandfire Resources NL (ASX: SFR; ñSandfireò) has provided an update on 

ongoing activities at the Monty copper-gold discovery within Talismanôs 

Springfield Project located approximately 10km east of the DeGrussa Copper-

Gold Mine (see Appendix 1). 

 

Monty is the first significant VMS copper-gold discovery in the Doolgunna region 

outside of DeGrussa and Sandfire is continuing drilling to define the extents of 

mineralisation at Monty itself and to target other prospective areas; both in the 

immediate vicinity and further afield. 

 

The collar locations of holes drilled to date by Sandfire are shown in the plan view 

diagram below (see Figure 1) and Table 1. 

 

 
Figure 1:  Plan view of Monty showing drill-hole collar locations and simplified interpreted 

geology.  



 
 

 

Monty Update 

Massive sulphides intersected up-dip in Lower Zone 

 

Diamond drill hole TLDD0021 was drilled approximately 64 metres up-dip of TLDD0009 (7.9m @ 8.3% Cu 

and 2.4 g/t Au from 363.1m down hole and 4.8m @ 4.9% Cu and 1.1 g/t Au from 385.8m down hole) (see 

TLM ASX announcement  - 8 September 2015) and approximately 104 metres down-dip of TLDD0016, which 

did not intersect massive sulphides (see TLM ASX announcement  - 14 September 2015). 

 

Sandfire have advised that TLDD0021 intersected four zones of massive sulphides within the host 

sequence of the Lower Zone: 

 

¶ 0.6 metres of massive sulphides from 239.8m to 240.4m down-hole 

 (true width not known at this time, top of intercept is approximately 211m vertically below surface);  

 

¶ 1.4 metres of massive sulphides from 241.0m to 242.4m down-hole 

 (true width not known at this time, top of intercept is approximately 212m vertically below surface); 

 

¶ 7.3 metres of massive sulphides from 286.2m to 293.5m down-hole 

 (true width not known at this time, top of intercept is approximately 250m vertically below surface); and 

 

¶ 1.2 metres of massive sulphides from 299.8m to 301.0m down-hole 

 (true width not known at this time, top of intercept is approximately 263m vertically below surface). 

 

 

Assay Results - TLRC0008  

 

Sandfire have also advised that it has received assay results from the relatively shallow Reverse Circulation 

(RC) drill hole TLRC0008 (refer Figure 1 and Table 1) located south west 40 metres along strike from the initial 

Upper Zone discovery hole TLRC0004 (18m grading 5.7% Cu and 2.4g/t Au from 107.0m)  (see TLM ASX 

announcement - 13 August 2015). These assay results are: 

 

¶ 6.0 metres grading 7.8% Cu and 0.9g/t Au from 89m to 95m down-hole 

 (true width not known at this time but likely to be considerably thinner than down-hole width, top of 

 intercept is approximately 90m vertically below surface); and 

 

¶ 11.0 metres grading 15.0% Cu and 1.9g/t Au from 112m to 123m down-hole 

 (true width not known at this time but likely to be considerably thinner than down-hole width, top of 

 intercept is approximately 100m vertically below surface). 

Sandfire have advised that the upper intersection of TLRC0008 (6.0 metres at 7.8% Cu and 0.9g/t Au) visually 

exhibited weak oxidation of the massive sulphides. Sandfire have also advised that they therefore believe that it 

is possible that the grades in this upper intersection may have been elevated by supergene processes. 



 
 

 

Monty Update 

Geological Discussion / Interpretation 

 

Ongoing work at Monty has provided sufficient detail to enable Sandfire to provide an updated 

interpretation of the geological setting of the known mineralisation at Monty. An updated vertical 

longitudinal projection (looking to the south-east) is shown in Figure 2 below. Specific interpretation of the 

upper and lower mineralised zones at Monty is discussed below. 

 

Figure 2 ς Vertical longitudinal projection of Monty showing drill-hole piercepoints at the top of the primary intercept 

shown in bold.   All intercepts are down-hole widths. 

 

Initial interpretation of the Lower Zone 

 

The Lower Zone at Monty incorporates the massive sulphide mineralisation intersected in TLDD0004A, 

TLDD0005, TLDD0009, TLDD0010 (previously reported) and TLDD0021 (reported above, assays pending).  

 

The mineralisation seen in the drilling so far, can be interpreted as a dominant primary lens (as seen in holes 

TLDD0004A and TLDD0005), with possibly stacked subordinate lenses, above and below the primary lens, in 

certain areas (as seen in holes TLDD009, TLDD0010 and TLDD0021). This is illustrated in the interpretive 

cross-section for the Lower Zone as shown in Figure 3 on the following page.  

 

Other minor intersections of massive sulphides in surrounding holes, and the top of alteration and disseminated 

sulphides in the periphery of the mineralisation, have informed this interpretation by Sandfire. The primary zone 

of mineralisation strikes approximately 220° and ranges in dip from 65°- 85° to the north-west.  

 



 
 

 

Monty Update 

 

Figure 3 ς Interpretive cross-section of the Monty mineralisation (Lower Zone) 

 

Initial interpretation of the Upper Zone 

 

The mineralisation in the Upper Zone, and its host stratigraphy, is currently defined by RC holes TLRC0004, 

TLRC0008 and TLRC0009 (as previously reported, see Figure 1 and Figure 2 on preceding pages). Sandfire 

interpret the geometry of the Upper Zone to be steep to sub-vertical in dip.  

 

As a result, Sandfire interpret that the RC holes in the Upper Zone are likely to have intersected the 

mineralisation at a low angle, with the reported down-hole intersections potentially being considerably thicker 

than the anticipated true width. The grades reported in this Upper Zone may also therefore not be fully 

representative and further drilling is required to confirm the interpretation and determine the optimum angle for 

drilling to further define the mineralisation.  

 

All current drill holes in the Upper Zone at Monty are drilled towards the south-east. In order to confirm and 

refine the above geological interpretation additional holes are planned by Sandfire to be drilled towards the 

north-west. Sandfire advise that these holes will be drilled both up-dip and down-dip of the existing intercepts in 

holes TLRC0004, TLRC0008, and TLRC0009.  

 

 

 

 

 



 
 

 

Monty Update 

Other Exploration 

 

Sandfire have also advised Talisman of the results from two other drill holes; TLRC0012 and TLDD0022. 

 

TLRC0012 was drilled to the south-east (approximately 110 metres up-dip) of TLRC0009, after penetrating the 

transported cover, intersected a 13 metre interval of sediment before entering dolerite. This sediment is 

interpreted by Sandfire to be the lower part of the host horizon (below the level of mineralisation in the Upper 

Zone) and is considered to be consistent with the geological interpretation that the mineralisation in the Upper 

Zone, and its host stratigraphy, has a steep to sub-vertical dip. 

 

TLDD0022 was drilled approximately 130 metres down-dip of TLRC0008 and was designed to define the margin 

of the mineralisation in this area. The hole intersected the host horizon sediments, with weak chloritic alteration, 

without intersecting any massive sulphide mineralisation.  

 

 

Further Exploration Activity 

 

Sandfire are continuing drilling at Monty with further diamond holes underway and planned to test the 

interpreted extents of the mineralisation in the Lower Zone, as well as to confirm the dip of the mineralisation in 

the Upper Zone. 

 

In addition to continuing definition drilling around the currently known mineralisation, Sandfire are also working 

towards generating potential exploration targets along the highly prospective 5km Monty corridor as part of the 

search for additional lenses of mineralisation at Monty. 

 

Further afield within the Springfield Project, Sandfire consider the Homer Prospect to be a high priority 

exploration target area which lies within the immediate eastern extension of the DeGrussa Mine Corridor. 

Additional drilling at Homer is planned by Sandfire 

 

 

The Springfield Project is subject to an exploration farm-in joint venture between Sandfire and Talisman where 

Sandfire has the right to earn up to a 70% interest in Talismanôs Doolgunna Projects by the expenditure of $15 

million on exploration at the Projects. 

 

ENDS 
 
For further information, please contact:    For media inquiries, please contact:  
Gary Lethridge ï Managing Director    Nicholas Read ï Read Corporate 
on +61 8 9380 4230    on +61 419 929 046 
 
 

 
Competent Personôs Statement 
 
Information in this ASX release that relates to Exploration Results and Mineral Resources is based on informati on compiled by Mr 

Graham Leaver, who is a member of the Australian Institute of Geoscientists. Mr Leaver is a full time employee of Talisman Mining 

Ltd and has sufficient experience which is relevant to the style of mineralisation and types of deposit under consideration and to the 

activities undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ñAustralian Code for Reporting of 

Mineral Resources and Ore Reservesò. Mr Leaver consents to the inclusion in this report of the matters based on information in 

the form and context in which it appears.  



 
 

 

Monty Update 

Table 1 ï Drill-hole Information Summary, Springfield Project 
 

Details and co-ordinates of all relevant drill hole collars are provided in the table below: 
Hole ID Depth Dip Azimuth Grid_ID East North RL Lease ID Hole Status 

TLDD0001 1099 -62° 357° MGA94_50 740146 7174150 589 E52/2313 Complete 

TLDD0002A 463 -61° 110° MGA94_50 743544 7171211 602 E52/2282 Complete 

TLDD0003 658 -62° 355° MGA94_50 740596 7174550 589 E52/2313 Complete 

TLDD0004A 817 -60° 148° MGA94_50 743588 7171281 601 E52/2282 Complete 

TLDD0005 478 -62° 139° MGA94_50 743544 7171210 602 E52/2282 Complete 

TLDD0006 554 -62° 138° MGA94_50 743469 7171174 601 E52/2282 Complete 

TLDD0007 589 -62° 138° MGA94_50 743504 7171271 601 E52/2282 Complete 

TLDD0008 688 -62° 138° MGA94_50 743441 7171223 600 E52/2282 Complete 

TLDD0009 472 -62° 138° MGA94_50 743578 7171190 602 E52/2282 Complete 

TLDD0010 433 -62° 140° MGA94_50 743514 7171138 601 E52/2282 Complete 

TLDD0011 472 -60° 140° MGA94_50 743453 7171090 598 E52/2282 Complete 

TLDD0012 598 -60° 140° MGA94_50 743403 7171155 599 E52/2282 Complete 

TLDD0014 399 -60° 140° MGA94_50 743638 7171231 603 E52/2282 Complete 

TLDD0015 363 -62° 143° MGA94_50 743561 7171073 602 E52/2282 Complete 

TLDD0016 274 -62° 143° MGA94_50 743621 7171119 604 E52/2282 Complete 

TLDD0017 236 -62° 143° MGA94_50 743686 7171166 605 E52/2282 Complete 

TLDD0018 337 -62° 143° MGA94_50 743471 7171054 599 E52/2282 Complete 

TLDD0019 548 -60° 136° MGA94_50 743566 7171329 600 E52/2282 Complete 

TLDD0020 340 -62° 143° MGA94_50 743537 7171105 602 E52/2282 Complete 

TLDD0021 331 -62° 143° MGA94_50 743599 7171152 603 E52/2282 Complete 

TLDD0022 304 -61° 140° MGA94_50 743441 7171034 599 E52/2282 Complete 

TLRC0003 544 -61° 144° MGA94_50 743720 7171393 599 E52/2282 Complete 

TLRC0004 306 -62° 143° MGA94_50 743497 7171025 600 E52/2282 Complete 

TLRC0006 318 -62° 143° MGA94_50 743430 7170973 598 E52/2282 Complete 

TLRC0008 294 -60° 143° MGA94_50 743465 7171001 599 E52/2282 Complete 

TLRC0009 265 -60° 143° MGA94_50 743529 7171049 601 E52/2282 Complete 

TLRC0012 210 -62° 143° MGA94_50 743553 7171018 602 E52/2282 Complete 

 
  



 
 

 

Monty Update 

 

Table 2 ï Significant Drill-hole Assay Intersections, Springfield Project 
 

Details of all relevant intersections are provided below: 

Hole ID Int From To 
Downhole 

Width 

Intersection 

Cu (%) Au (g/t) Zn (%) 

TLDD0004A  409.5 426.0 16.5 18.9 2.1 1.5 

TLDD0005  417.0 426.2 9.2 11.8 2.9 2.3 

TLDD0008  574.2 579.3 5.1 1.4 0.1 0.0 

TLDD0009 1 343.0 344.0 1.0 8.6 0.3 0.1 

 2 363.1 371.0 7.9 8.3 2.4 2.1 

 3 385.8 390.6 4.8 4.9 1.1 1.4 

TLDD0010 1 355.6 356.1 0.5 1.2 1.4 0.2 

 2 359.7 370.2 10.5 18.9 3.1 1.1 

 3 373.6 378.2 4.7 12.8 2.5 0.8 

TLRC0004 1 107.0 125.0 18.0 5.7 2.4 3.2 

 2 158.0 162.0 4.0 4.2 0.7 0.1 

TLRC0008 1 89.0 95.0 6.0 7.8 0.9 0.9 

 2 112.0 123.0 11.0 15.0 1.9 1.0 
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Appendix 1: TalismanΩs Doolgunna Copper-Gold Projects subject to the $15M Exploration Farm-In Joint Venture with 
Sandfire Resources NL 
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