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DISCLAIMERGENERAL 1 PANCONTINENTAL

Thesematerials are strictly confidential and are being suppliedto you solely for your information and should not be reproducedin any form,
redistributed or passedon, directly or indirectly, to any other personor published,in whole or part, by any mediumor for any purpose Failureto
complythisrestrictionmayconstitutea violationof applicablesecuritiedaws

Thesematerialsdo not constitute or form part of any offer or invitation to sellor issue,or any solicitationof any offer to purchaseor subscribefor, or
anyoffer to underwrite or otherwiseacquireanysecuritieshor shallany part of thesematerialsor fact of their distribution or communicationform the
basisof, or be relied on in connectionwith, any contract, commitment or investment decisionwhatsoeverin relation thereto. The information
includedin the presentationand these materialsis subjectto updating, completion, revision and amendment,and suchinformation may change
materially. No personis under any obligationto update or keepcurrent the information containedin the presentationand these materials,and any
opinionsexpressedn relationthereto are subjectto changewithout notice.

Thedistribution of thesematerialsin other jurisdictionsmayalsobe restricted by law, and personsinto whosepossessiothesematerialscomeshould
be awareof andobserveanysuchrestrictions

Thisdocumentmay include forward looking statements Forwardlooking statementsinclude, are not necessarilflimited to, statementsconcerning
PancontinentalOil & Gasb [ @annedoperation programand other statementsthat are not historic facts Whenusedin this document,the words
suchasd O2 def LBfEEP & B A XS EH B A 4 BY R& &R (i S ¢ & K B dtzf skndlarexpressionsre forward lookingstatements Although
Pancontinentabelievesits expectationsreflectedin these are reasonable suchstatementsinvolve risksand uncertainties,and no assurancecan be
giventhat actualresultswill be consistentwith theseforward lookingstatements

Forwardlooking statementsare made on the basisof assumptionsand expectationsthat the Companycurrently believesare reasonable put could

prove to be wrong. Suchforward looking statementsare subjectto risks, uncertaintiesand assumptionsand other factors that could causethe

| 2 Y LJ gtteafresultsof operations,financialcondition, liquidity, performance prospectsor opportunities,aswell asthose of the marketsit serves
or intendsto serve,to differ materially from those expressedn, or suggestedoy, these forward-looking statements Additional factors could cause
actualresults, performanceor achievementdo differ materially The Companyand eachof its directors, officers,employeesand advisorsexpressly
disclaimany obligationor undertakingto releaseany update of or revisionsto any forward-lookingstatementsin the presentationor these materials,
andanychangeinthe / 2 Y LJI gkge€@alionsor any changein the events,conditionsor circumstance®n which these forward-looking statements
are basedasrequiredby applicabldaw or regulation

By accepting any copy of the materials presented, you agree to be bound by the foregoing limitations.

The summaryreport on the oil and gasprojects is basedon information compiled by Mr R B Rushworth, BSc,MAAPG,MPESGBMPESAChief
ExecutiveOfficer of PancontinentalOil & GasNL Mr Rushworthhasthe relevant degreein geologyand hasbeen practisingpetroleum geologyfor
more than 30 years Mr Rushworthis a Director of PancontinentalOil & GasNL and has consentedin writing to the inclusionof the information
statedin the form and contextin whichit appears
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ProspectiveResourceEstimatesCautionaryStatement

Theestimatedquantitiesof petroleumin this report that may potentially be recoveredby the applicationof a future developmentproject(s)relate to
undiscoveredaccumulationsTheseestimateshave both an associatedisk of discoveryand a risk of development Furtherexplorationappraisaland
evaluationisrequiredto determinethe existenceof a significantquantity of potentiallymoveablehydrocarbons

ProspectiveResources

Pancontinentahasestimatedthe ProspectiveResourceotential of the Prospectsmappedto date usingfactorsincludingestimatesof the areaof the
Prospectspf to what levelthe Prospectanay be oil filled, the thickness,geometry,porosity and net to grossfactorsof the potential reservoirs,oil
saturationsand commercialrecoveryfactors The estimateshave beenmade on a deterministicbasisand no probabilisticestimatesor chancesof
drilling successavetherefore beenmadein this case

All ProspectiveResourceestimatesin this report are preparedas of 28 September2015 Theestimateshave been preparedin accordancewith the
definitionsand guidelinesset forth in the PetroleumResourceManagementSystem2007 approvedby the Societyof PetroleumEngineersaand have
been prepared using deterministic methods Unlessotherwise stated the estimatesprovided in this report are Best Estimates The estimatesare
unriskedand havenot beenadjustedfor an associatedisk of discoveryandrisk of development The100%basisrefersto the total resourcewhile the

Net to Pancontinentalbasisis adjusted for GovernmentRoyalty of 5% under Production SharingContractsand PancontinentalOil & Gasb [ Q a
percentageentitiementunderJointVenturecontracts

ProspectiveResource®stimatesin this report have been made by PancontinentalOil & GasNL and may be subjectto revisionif amendmentsto
mappingor other factorsnecessitatesuchrevision

Prospectsand Leads

Themeaningsof ¢ t N2 & b @[ & EirRKisgeport are in accordancewith the PetroleumResourceManagementSystem2007 approvedby the
Societyof Petroleum Engineers A Prospectis a project that is sufficiently well defined to representa viable drilling target A Leadis a project
associatedvith a potential accumulationthat is currently poorly defined and requiresmore data acquisitionand/ or evaluationto be classifiedasa
Prospect

CompetentPersonStatementInformation

Thehydrocarbonresourceestimatesin this report havebeen prepqredby Mr RoyBarryRushworththe ChiefExecutiveOfficerand ExecutiveDirector
of PancontinentaDil & GasNL Mr Rushworthhasmorethan30¢é S I eXferiencen practisingpetroleumgeologyand explorationmanagement

Mr Rushworthconsentsto the inclusionin this report of information relating to the hydrocarbonProspectiveResourcesn the form and contextin
whichit appears
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David Kennedy Barry Rushworth Ernie Myers Anthony Maslin Vesna Petrovic
MA (Geology), SEG  BSc (Geology & CPA Bbus BComm CPA
Marine Sciences)
NonExecutive Executive Director, Executive Finance Independent Non Company Secretary
Chairman Chief Executive Director ExecutiveDirector
Officer

PancontinentalOil & GasNLis managedby a smallteam who have very extensiveinternational oil and gasindustry
experience The Companyhas a history of acquiringattractive early stageopportunities, planningexplorationwork
programmesto developthe prospectivityand securingwell respectedinternational companiesto partner in the
[ 2 Y LJ joirg \@mdtures

TheCompanyhassuccessfullgonductedbusinessn Africaand elsewhereover the last decadeand continuesto plan
explorationcampaignsvhichit believeswill deliverthe opportunity for commercialsuccess
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Corporate
i ASX Code: PCL

U Share on Issue:
1,150million

U Share Price: AU$0.005

U Market Capitalisation:
AU$5.7 million

Namibia
U Unexplored potential

U Numerous exciting
targets

U Exploration Licence:

o EL 0037

o PCL 30%

o Partner Tullow
65%

o Partner Paragon
5%

o Operator Tullow

West Africa

Atlantic
Ocean

‘\ Horn
of Africa
2

Madagascar

Kenya

U Emerging oil and gas
province

U Proven oil and gas
systems

U Offshore Exploration
Licence:
o Block L6
o PCL 40%
o Partner FAR
Limited 60%
o0 Operator FAR
Limited

U  OnshoreExploration

Licence

o Block L6

o PCL 16%

o Partner FAR
Limited 24%

o Partner Milio
International 60%

o Operator Milio
International
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20142015 HIGHIIGHTS

0 A variety of prospectsin NamibiaELO00O37 are being prioritised for drilling, with potential to
containtotal ProspectiveResourcesf 915 Million Barrelsof oil*

ot I yO2y i 30%istgréstisfully&arriedthroughthe nextwell in ELOO37+*
o Strategiovithdrawalfrom Kenyal10A andL10B licences

OVERVAEW O ACTIVITIES

o Pancontinentahasstrategicallyrealignedits activitiesin the worldwide oil industrydownturn

o The Companyis free carried in both of its exploration permits, as well as operating at lowered
corporateandoverheadlevels

o In area ELO0037 offshore Namibia, considerablepotential is indicated by prospectiveresource
estimates OperatorTullowhasled animpressiveexplorationwork programmeand by March2016is
requiredto determineif it will proceedwith drilling

0 Pancontinentalis looking forward to a positive outcometo the future exploration potential in the
EL 0037area,includingdrillingin 20160r early2017

o Pancontinentalslookingtowardsnew growth projectsasthe industrydownturn eases

CautionaryStatement- The estimated quantities of petroleum that may potentially be recovered by the application of a future developrogt(s) relate to
undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Fandtien exuraisal and evaluation is
required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

* Prospective ResourcesBest Estimate, 100% BagiSee Disclaimers for further information

** Subject to the exercise of a drilling option by Tullow QOil, required by 31 M20&b



African IkFacus

U Pancontinentalcontinuesits exploration focus on
Africa, with prime acreagepositionsin Kenyaand
Namibia

U The Companyis very familiar with conducting
businessin Africa throughout its 10+ years in
countriesacrosshe continent

U Pancontinental has participated in  many
exploration campaignsin Africa with the most
significantin recentyearsbeing

2012 Mbawa1, Kenya L8

The first ever gas discovery offshore Kenya
and the first ever hydrocarbon discovery
offshoreKenya

2014 Sunbirdl, Kenya L10A

Thefirst ever oil discoveryoffshore Kenya and
the second ever hydrocarbon discovery
offshoreKenya

U Forwardexploration programmeswill continue to
evaluate the potential within the acreageand
continuewith the/ 2 Y LJI gléstfbacommercial
oil.







NAMIBIA

NamibiaOffshore ELO037 (PEL37)

Location WalvisBasin

ProjectSize 17,295 squarekilometres

JV: Pancontinental 30.00%
TullowKuduLimited(Operator) 65.00%
ParagorOil & Gas(Pty)Ltd 5.00%
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NAMIBIAOFFSHORE

U Pancontinentalhas been active in Namibia for over ten years, with current activities
commencingn 2011with the awardof a petroleumexplorationlicenced003%& overthree
offshoreblocks

U Earlyexplorationprogrammesconductedby Pancontinentalconfirmed the prospectivity
of the offshoreregionanda successfularmout wasmadeto TullowQilin 2013

U b I YA Ob&adin®ate considered frontier basins and these are still underexplored
However, in 2013 international attention focused when oil was recovered from the
Wingatl well drilled by . NJ THRT(n@w PetroRio)in the licenceimmediatelyto the
southof ELOO37.

U Major internationalcompaniesare now returningto the country,
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ExplorationActivity

Pancontinentaland its local partner ParagonOil & Gas(Pty) Ltd were the original applicantsfor the EL
0037 licence, granted in 2011 Pancontinentalconfirmed the exploration potential and acquired an
additional10%from its partner, bringingits interestto 95%

In 2013 TullowDil joined Pancontinentalnd Paragon by farmingn to EL 0037 througbubsidiary Tullow
YdzRdz [ AYAGSR 6ac¢dzf t 26€ 0D

The farmin programme, worth in excess of US $100 mikiommenced in 2014vith the programme so
far completedat a cost olUS$34 million:

3,400kn? of 3D seismic coveringpproximatelyl7% of the licence;

1,000 km of 2D seismic;

Processinginterpretationand mapping the seismic data

A number of very prospective Prospects and leads have been mapped

O O o o

Tullowg A £ f SIENY AGa FdzZ f cp’> AYUSNBad o0& Fdzy RAY
exploration activity is a preliminary to the drillidigcisionrequired fromTullowby 31March 2016.

With a positive oil recoverfrom Wingat1 to the south, and¢ dzf f 2 ¢ Q& fulfilrdeot Of Werkitd dzt
date, Pancontinental is encouraged that the year ahead will laihgilling campaign taeest the
expectation of commercial oil reserves
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o Richoil sourcerockshaveaccumulatedn the restrictedd L Y ' I$INd S Y €

o Thesehavebecomedeeplyburiedenoughto generateoil in ELOO37andon trend to the
southandnorth, howeverELO037 coversthe prime sourcekitchenarea

o Extensivdurbidite fan sandshavebeendepositedoverthe sourcerocks

Oil migratesvertically from the sourcerocksthrough numeroussecondaryfaults and

fracturesinto the overlyingturbidite reservoirrocks



Cormorant

Seagull &
Gannet North

:l 3D Seismic

CENTRAL ZON
OF OIL SOURC
KITCHEN

Seagull &
Gannet South

XI PANCONTINENTAL

WHYISELO037SOPROSPECTIVE?

U OILAND HIGHQUALITYOIL SOURCE
ROCKS WERE RECOVEREDIN
WINGATL, ONTRENOOTHESOUTH

u THICKMATURESOURCROCKSAVE
BEENVAPPEDN ELOO37

U NUMEROUS LARGE TURBIDITE
PROSPECTAND LEADSHAVEBEEN
MAPPED

u EL 0037 PROSPECTEOVERTHE
THICKESAND MOSTMATUREPART
OFTHEREGIONASOURCEKITCHEN




