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News Release
SUCCESSFUL COMPLETION OF WESTERN AREAS PLACEMENT
The Board of Western Areas Ltd (ASX:WSA, “Western Areas” or “the Company”) is pleased to announce
the successful completion of the fully underwritten ordinary share Placement (“Placement”) announced
on 31 March 2016 raising A$60 million.
The issue price under the Placement was A$2.00 per share (“Placement Price”), a premium to the
underwritten floor price of $1.95 per share and a discount of 7.4% to the Company’s closing share price
on 30 March 2016 (being the last trading day prior to announcement of the Placement).
Western Areas Managing Director, Mr Dan Lougher, said that the Placement was supported by both
existing and new investors domestically and internationally and closed substantially over-subscribed at
the Placement Price. The strong demand for the Placement demonstrates the market’s ongoing
commitment to Western Areas and its capital management strategy.
“I believe this outcome signals investor support for Western Areas’ operations, responsible growth
strategy and our ability to navigate the current cyclically low nickel prices with our low cost operations.
We are delighted to welcome some new shareholders onto our register and greatly appreciate the
support that our existing shareholders have shown”, Mr Lougher said.
Macquarie Capital (Australia) Limited and Morgan Stanley Australia Securities Limited, acted as Joint
Lead Managers, Underwriters and Bookrunners to the Placement.
Settlement of the Placement is expected to occur on 5 April 2016, with the new shares expected to be
allotted through the ASX and commence trading on 6 April 2016. The new shares will rank equally with
existing shares.
As previously announced, Western Areas will also conduct a share purchase plan (“SPP”) to raise up to
A$10 million. Under the SPP eligible Western Areas shareholders will be invited to invest up to a
maximum of A$15,000 per shareholder. Western Areas reserves the right to scale-back the maximum
participation amount per shareholder.
The issue price under the SPP will be equal to the Placement Price of A$2.00 per share.
Further details on the SPP will be released on the ASX and distributed to eligible Western Areas
shareholders shortly.
Western Areas has requested that the current trading halt be lifted prior to the commencement of
trading this morning.
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