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Important Information and Disclaimer

This presentation has been prepared by Sandfire Resources NL (Sandfire). This document contains information about Saniét¢heudate of this presentation.
The presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct timeesiigations and perform their own
analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinimesl cotigs presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitatiésr, invitation, solicitation or
recommendation in relation to the purchase or sale of shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements appliaadiiguinssliction. Recipients should inform
themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of eglawgiin such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipesutgeimnvobjectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represemereations of particular
investments to particular persons. Recipients should seek professional advice when deciding if an investment is appilbgpe@ieties transactions involve risks,
which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Sandfire, its officers, employees, agents and advisers do not make any represematiamty, express or implied, as to the
currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or otlsertajmes contained in this presentation.
No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

Forward-Looking Statements

This presentation may include forwaldoking statements. Forwartboking statements are only predictions and are subject tksfisincertainties and assumptions
which are outside the control of Sandfire. Actual values, results or events may be materially different to those expraspedoin this presentation. Given these
uncertainties, recipients are cautioned not to place reliance on fordao#ting statements. Any forwasddoking statements inhis presentation speak only at the
date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing &uiesid®amot undertake any obligation to
update or revise any information or any of the forwdoibking statements in this presentation or any changes in events, congditr circumstances on which any
such forward looking statement is based.
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DeGrussa and Monty Mineral Resource

The information in this report that relates to the DeGrussa Mineral Resource is based on information compiled by Mr GalhewBo is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Browne is a permanent employee of Sandfire Resources NL and hasesp#icerce that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualifypate@bRerson as defined in the 2012
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resource and Ore Reserve. Mr Browneodbhesieiaisigion in the report of the
matters based on his information in the form and context in which it appears.

The information in this report that relates to the Monty Mineral Resource is based on information compiled by Mr Ekownaysos Member of The Australasian
Institute of Mining and Metallurgy. Mr Taylor was a permanent employee of Sandfire Resources NL at the time of Minered Baspilation and has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activith&isicimdertaking to qualify as Competent
Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resourdeserd€Odr Taylor consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.

DeGrussa and Monty Ore Reserve

The information in this report that relates to the DeGrussa and Monty Ore Reserve is based on information compiled byi#titngs|iwho is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Hastings is a permanent employee of Sandfire Resources NL andemdespéi@nce that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualifyp@te@bRerson as defined in the 2012
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Hastia@s ttensertusion in the report of the
matters based on his information in the form and context in which it appears.

Black Butte Mineral Resource

The information in this report that relates to Black Butte Mineral Resource is based on information compiled by Mr Micdtheled.who is a Registered Member of
SME, a CPG with AIPG, a RPG in Arizona, and a P. Geo. In British Columbia. Mr Lechner is an independent consultdhtiand dxgsesience that is relevant to
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to quatifypasent Person as defined in the 2012
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Lechsdo tumsaritision in the report of the
matters based on his information in the form and context in which it appears.
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Exploration Results Doolgunna

The information in this presentation that relates to Exploration Results is based on information compiled by Mr Shannait Bdrofis a Member of The
Australasian Institute of Mining and Metallurgy. Mr Bamforth is a permanent employee of Sandfire and has sufficient exfleataeaelevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Compstnageefined in the 2012 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Bamforth consectsdiothiea the report of the matters
based on his information in the form and context in which it appears.

Exploration and Resource Targets

Any discussion in relation to the potential quantity and grade of Exploration Targets is only conceptual in nature. Whike iS@ontinuing exploration programs
aimed at reporting additional JORC compliant resources for the Greater Doolgunna Project, there has been insufficietb expldedine mineral resources in
addition to the current JORC compliant Mineral Resource inventory and it is uncertain if further exploration will résuttatetmination of additional JORC
compliant Mineral Resources.
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September 2018 Quarterly Highlights

Production and Operations
3 September 2018 Quarter: 17,924t of contained copper and 11,1410z of contained gold produced; C1 US$0.8
3 FY2019 guidance maintained:-63kt of contained copper; 340koz of contained gold; C1 costs ~US$1LOG/Ib

Development

s Monty CoppetD2f R aAyS RSOt AYS RSOSt2LIYSYyld LINRINBaaAy3aT

3 Black Butte permitting final stage (EIS) continues (SFR holding 78%), draft EIS expected December 2018 qui

Exploration

s MUlti-LIN2E Y 3SR SELX 2N} GA2Y LINRINFYYa O2yiAydaAay3a | ONR & a
tenure, including Joint Venture and Faimarrangements, increased to 6,588km

3 Followup drilling and geophysics continuing at the Morck Well Project (Auris-frarm

Corporate and Financial
3 Cash and deposits $217.6M (Sandfire); $218.4M (Group)
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Safety

3 TotalRecordable Injury Frequency Rate (TRIFR) of 8.6 at Qeaider
(vs. 7.1 at June 2018 Quarend)

3 Principal hazard managemegkey theme to improve safety culture

3 Focus continues to be applied to improving safety leadership, culture and
assurance of critical controls
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Operations¢ Mining

Underground

production

3 Total ore production for
the Quarter of 369,763t
grading 4.94% Cu

3 Mine remains in balance
between production and
backfill
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