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Investment Highlights xx PANCONTINENTAL

A Oneofthelargestfricaracreag@ositionsfanyjunionilcompanygloballyKenyalNamibia)
A Workingilandgassystemgroveroffshor&Kenyan 2012 offshoré&amibian 2013

A IntroducethajoglobaplayersuchasBG,OriginApachgPremieRTTERNdTullowOil

A Expect300- $400milliorto be spenton exploratioacrossour project®verthenext1824
months
I Kenya L10A (18.75%unbird well offshore Kenya spuddidganuarp014pperated by BG Group
I Kenya L10B (15%)well offshore Kenya potemtimhate 2014pperated by BG Group
I Kenya L6 (40%prgeting a free carriediw@014 froourrent farm quiocess (plus portion of $10m back cost
I Kenya L8 (30%t¥rgeting a free carried welldoorant farm out process
I Namibia EL 0037 (30%ancontinental fiearied through first welllbpwOil

A Castpositiois30milliorandEnterpris¥alueofonly$48million




Pancontinental Oil & Gas (ASX: PCL) xx PANCONTINENTAL

A Hydrocarbatiscoveries Africavillchangeheglobaknergylynamic

A pcls positioningp significantlyenefifromthisrareevent

Large Offshore African Acreage Positione
of the largest of any junior company

4 Blocks Offshore Kenya

Market Cap. ~ AS78

Cash. Kenya  40%  FAR 60%
L6
Kenya 15%*  Apache 50% Apache
L8 Origin 20%

Tullow 15%

Kenya 18.75% BG Group 50% BG Group

1 Block Offshore Namibia L10A PTTEP 31.25%

,
1

Namibia 30%  Tullow6246  Tullow
EL0037 Paragon 5%

Kenya 15% BG Group 45% BG Group
L10B PTTEP 15%
Premier 25%

*Increasing to 30% after Apache withdrawal
New African AcreagiéPancontinental will

continue to grow its asset portfolio through a
stringent selection process




Corporate Snapshot xx PANCONTINENTAL
Capital Structure

Shares on Issue 1,151 m Others Board & Mgmt
Options on Issde 5m
Market Cap. (at $0.068) $78m

Cash (December 20®3pe Example Use of Funds slide $30m
Debt Nil o
Institutional
Enterprise Value $48 m

1.2.25m options (exercise price $0.1225, expiry Nov 2014), 2.75m options (exercise price $0.1230, expiry Nov 2016)

Share Price History

30,000,000 < = = = = = = = = = = - $0.14
1
1
1
% 25,000,000, " | $0.12
o |
S ! &
% R $0.10 £
© 20,000,000 | i <
5 N £
E r--¥- $0.08 &
> 15,000,000 3
= Lo $0.06 O
g . 06 &
[ 1 O
2> 10,000,000 - o
3 s $0.04
1
1
5000000 | 0 L oo T | R T " $0.02
0 L $0.00
2 2 > > > > > > > ) > > > )
) N P N ¢ bt ~ p N N N 5 N
S & & & & & ®®* N S N &R & e &
4



Early Mover, Track Record, Turning Point xx PANCONTINENTAL

Woodside farms Gippsland
into Licenses L6 Petroleum (now .
and L8 FAR) farms into éefor over 10 years

License L6
A Secured African acreage before it becomes highly pri

A Introduced major players as partners throtigh farm

A Prudently managed exposure to exploration for stake
PCL awarded offshore

Kenya Licenses L6, L8, L9

PCL, BG Group, Cove

Energy, Premier awarded
Offshore Kenya Licenses
L10A & L10B

Tullow farms into
License EL 0037

PCL African Expansién Origin Energy Farms offshore Namibia

Acquires Afrex into License L8

BG Group to drill License
L10A offshore Kenya

Apache Corp farms into—|
License L8

PCL awarded Offshore Namibia

License EL 0037 o
\
Tullow farms into License .8————— HRT Annou?n \?\o\' -
PCL&s fir $52ne&tf+i—-esa co\,ewoﬁs
metres gas pay Re Namib'\a
€ r e ctemng points for Kenya and Namib il Shows |
of Qua\\‘y

nou
...suchturning points have foreshadowed otaagsful N\adafko N‘:a\) 0 nya
producing basins arounavibréd* (“°“'c°rga:ds oﬁshore Ke

*See Appendices for AUnderstanding How Prolific Basins Developo 5



In PerspectivéAlongside Heavyweights xx PANCONTINENTAL

Pancontinental Joint Venture Partners

Partner Market Capitalisation | Project with Pancontinental | Notes
(Approx)US$

BG Group $80 Billion Kenya L10A & L10B A Seventh largest company on the London Stock Exchange
A Biggest supplier of LNG to the USA
Tullow Ol $17 Billion Namibia EL 0037 A Leading Africanil explorer
Kenya L8 A Farmedinto Pancontinental projects in Kenya and
Namibia
A In the Top 40 on the London Stock Exchange
PTTEP $20 Billion Kenya L10A & L10B A Thai StateOwned Oil Company
A 128"in the global Fortune 500 list
A Highly diversified energy company
Origin Energy  $16 Billion Kenya L8 A Australia's leadinintegrated energy company

A In the ASXop 20
A Expanding into Southern Africa

PremierQil $2.9 Billion Kenya L10B A FTSE 250 member
A Notable British oil producer and explorer

A Pancontinentkohassomenotabl@eighboursShellAnadarkdotal, OphirHRT,ENEé é é..




OFFSHOREKENYA...
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Offshore Kenyd-actors for Success

HE THEORMavourable Depositional Environment

3

Tana River feeds
sediment into the
offshore troughs

Davie - Walu Ridge restricts
depositional environment ,
directing Tana delta to the

Tertiary X 2
carbo:ate fshelf h S Schematic of
giioshs 18 .7, Cretaceous and
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PANCONTINENTAL

A The TanaRiver delta developedinboard
from the Davie 0 Walu Ridge into the
TemboandMaridadiTroughs

A Jurassicto Tertiaryrestricteddepositional
environments

A Pancontinentalecognisedhe opportunity
earlyandacquiredexploratiorlicences

Offshore Kenyagas discovery + ngn
commercial oil shows in reservoir
quality sands (2012 / 2013)

*

~30 + Tcf Gas discovered offshor
Tanzania

*

~ 158 Tcf Gas discovered offsho
Mozambique

(€




Offshore Kenyd-actors for Success

Onshore Northern Kenya
Major Oil Discoveries by

Tullow Oil and Africa Oil

7

o +

jwa 1

Discovery Sept 2012

Kubwa1 April 2013
“Non-commercial Oil
shows inreservoir -
*| quality sands.....the
presence of a working
petroleum system”

Kiboko 1
Drilled 2013

7\ PcLS
M/ Four Blocks

. Oil

**  Shows
¢5% Gas

“*  Discovered
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xx PANCONTINENTAL

Only3wellsin thelastfiveyears offshoreKenya
- Onegasdiscoveryand

- Onewell withsignificanbil showsandgood reservoir

Operatordelievethattheinboardareaisdo o i | y 6
Pancontinentdlasaccesso muchof theinboard

Futuredrillingwill beonavariety of playtypes

b PANCONTINENTAL

OFFSHORE KENYA L6, L8, L10A, L10B
PROSPECTS AND LEADS MAP
(From Various Sources, Not Definitive)
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KENYA
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New hydrocarbon
province opening
offshoreKenya

Major Carbonate /

Reef Prospects
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Sandstonérospectd




Kenya Block L10A xx PANCONTINENTAL

Prime Acreage, World-Class Joint Venture
Offshore Kenya - Pancontinental 18.75%

BG (Operator) 50%, PTTEP 31.25%

4,962 sq km (1,226,136 acres)

Water depth 200m to 1,800m & close to Mombasa Port

To o Do o

Significant Oil Opportunity

A Extensive 3D seismic - multiple Play types, Prospects
and Leads

A Approx. $31 million spent to date

A Two interpreted oil A k i t cthoegh®

Ready to Drill
A Targeting Sunbird Miocene Reef Prospect
A Strong operator T BG Group

A Drilling expected to commence mid January 2014



