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Disclaimer ‘

These materials are strictly confidential and are being supplied to you solely for your information and should not be reproduced in
any form, redistributed or passed on, directly or indirectly, to any other person or published, in whole or part, by any medium or for
any purpose. Failure to comply this restriction may constitute a violation of applicable securities laws.

These materials do not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, or any offer to underwrite or otherwise acquire any securities, nor shall any part of these materials or fact of their
distribution or communication form the basis of, or be relied on in connection with, any contract, commitment or investment
decision whatsoever in relation thereto. The information included in the presentation and these materials is subject to updating,
completion, revision and amendment, and such information may change materially. No person is under any obligation to update or
keep current the information contained in the presentation and these materials, and any opinions expressed in relation thereto are
subject to change without notice.

The distribution of these materials in other jurisdictions may also be restricted by law, and persons into whose possession these
materials come should be aware of and observe any such restrictions.

This presentation includes forward-looking statements that reflect the company’s intentions, beliefs or current expectations.
Forward looking statements involve all matters that are not historical fact. Such statements are made on the basis of assumptions
and expectations that the Company currently believes are reasonable, but could prove to be wrong. Such forward looking
statements are subject to risks, uncertainties and assumptions and other factors that could cause the Company’s actual results of
operations, financial condition, liquidity, performance, prospects or opportunities, as well as those of the markets it serves or intends
to serve, to differ materially from those expressed in, or suggested by, these forward-looking statements. Additional factors could
cause actual results, performance or achievements to differ materially. The Company and each of its directors, officers, employees
and advisors expressly disclaim any obligation or undertaking to release any update of or revisions to any forward-looking
statements in the presentation or these materials, and any change in the Company’s expectations or any change in the events,
conditions or circumstances on which these forward-looking statements are based as required by applicable law or regulation.

By accepting any copy of the materials presented, you agree to be bound by the foregoing limitations.

Statements made in this presentation on information compiled by Mr John Begg, BSc, MAAPG, MPESA, Chief Executive
Officer of Pancontinental Oil & Gas NL. Mr Begg has the relevant degree in geology and has been practising petroleum
geology for more than 30 years. Mr Begg is the Executive Director of Pancontinental Oil & Gas NL and has consented in
writing to the inclusion of the information stated in the form and context in which it appears.
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Corporate Snapshot ‘l :

Capital Structure * Figures as at trading halt 12 Sept, 2017.
* A further +57.0 million receivable at
Share price $0.003 (at 12 sept, 2017)
Shares 5261,788 668 spud of first well in Namibia.
Options 494,634,149 %
Market Capitalisation $15.8 million
Cash $3.1 million
Debt NIL
Enterprise Value $12.7 million

Three fully funded wells and A$3.1 million cash reserves with another +A$7.0MM pending receipt.

PCL’s California well program commitments have required funding of circa A$7.1 million¥*,
around 30% provided by Bombora/PCL shareholders and 70% funded by third parties.

- The anticipated value of PCL’s future carry for its 20% interest through the first well to be drilled

in PEL 37, assuming an A$46 million well cost is A$9.2 million.

*Using exchange rate to USS of 0.76
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A Revitalised Pancontinental - How we have done it .....

10

2011 Secured PEL 37 in Namibia with 95% operated interest.

2013 Farmed out PEL 37 to premier African explorer, Tullow Oil.

Mid 2016 Creation of Bombora Natural Energy;

0 Raised $2 MM in seed (Hartleys).

d Secured positions in Walyering, Dempsey, Alvares and
Tulainyo onshore gas discoveries.

July 2017 Pancontinental acquired Bombora raising $2MM (Hartleys).

August 2017 | Dempsey-1 gas shows.

Accelerating deal flow and
participation in high
potential drilling activity.

Sept 2017

AEC deal injecting Circa A$10 MM

in 2 stages.

And so on...




What we are good at...”Deal Closers and Play Makers” n

Identifying the commercial petroleum potential of Basins underrated by Industry.

“First Mover” that positions in the acreage and creates aligned partnerships.

“Play Breakers” - Participating in the commercial breakthrough activity.

Managing cost exposure - partners funding drilling activity on behalf of PCL at an average ratio of :

+ AS12 MM to every $1 MM raised from PCL shareholders®

Key People
Proven Track | play Making |:> The CEO Director Africa
Records

(Some Examples) Bass Basin Gas Sac Gas Basin  PEL 37 Namibia Oil

Deal Making K
Multi — million S farmouts and : A
JV’s created across the industry —
including with : Tullow Oil, CRC, - 6&‘3’ \
Woodside, Texaco, Apache, AEC, “ @’o*‘/ -
Origin, Roc Oil, AWE, Sacgasco. \~

*Based on current 3 well funded program cost estimates | 5



The Portfolio Approach and 3 fully funded wells....

&

Individually transformational value creation potential*

PEL 37 30%
Net 275 MMbbI®

Tulainyo 13.33%
Net 233 Bcf 2

Dempsey 10%
Net 78 Bcf'

NOTES
1- Assumes 10% earned
interest and unrisked

Mutually exclusive commercial potential resources as published in
press release of 5 July

! ! 2017.

Enhanced statistical chance of success 2- Assumes net beneficial
position at completion of

farmin earning wells and
unrisked resources per

) . press release 23 June
@appllcatloD 2017.
modern technologies
3- Assumes 30% interest
Positioned for success in both gas and oil and unrisked resources

per press release 28
Hedging the portfolio

September 2015.
Cautionary statement: The Company confirms that it is not aware of any new information or
data that materially affects the information included in the relevant market announcement and
that all the material assumptions and technical parameters underpinning the estimates in the
relevant market announcement continue to apply and have not materially changed.

4 projects are existing
discoveries




Key well program locations...California (Gas) and Namibia (Oil)

Namibia

Carried at 20% through next well.

PCL sheltered from high offshore drill

costs. Expected spud in 2018.
Frontier, big oil exploration play.
3D seismic defined.

Major companies positioning in the play.

Renowned operator.

1708 | 1708
808 | 1809 News PEL 37:
A July 2017
o ONGC Videsh farmin for
% 30% from Tullow

= | o] NAMIBIA

J PEL 37
g | 3| 2WA[\a1iza Tullow (Operator) am
5|5 l2nl | 2 [N Pancontinental
Siuin [\even | Teron ONGC Videsh alm,
=0 T Paragon 5%
- 2238
45 ’L
(I 2 News Block 2013b:
August 2017
el | B g L il Total farmin to Impact Oi
8 138 ' and Gas ultra deep water
ol | 8 block 2813b
§ 2

California
Affordable near term drilling.
High POS appraisal of existing gas
discoveries.
Huge gas market.
Potential for low capex, fast track
development.

Highly capable operators.

Alvares Gas
Discove 3
| T o Dempsey
e Gas Project |

Tulainyo Gas
Discovery

The Sacramento Basin has
produced over 11 TCF gas
from Tertiary and Late
Cretaceous conventional
resernvoirs.




Namibia PEL 37 — Multiple 3D defined, large oil targets " :

- Multiple Large 3D Defined Targets analogous to typical West African Plays.

« Subject of ONGC Videsh farmin for 30% in July 2017.

« Subject of Africa Energy buy in September 2017, approx A$10 MM (US$7.7 MM) in two stages for
equivalent 10% interest. Initial A$2.8MM (US$2.2MM) paid to PCL.

« On trend from block subject of oil giant Total farmin, August 2017.

- Independently assessed recoverable oil potential, unrisked Best Estimate Prospective Resources

net to Pancontinental effective 20% interest for best 4 targets = 183MMbbl.

- Cormorant Prospect 120 km? Just concluded investment by Africa Energy into Pancontinental

124 MMbbl potential subsidiary holding the asset, acquiring 33.33% for US S 7.7 MM

* 3D seismic amplitude defined. places cash value of PCLs remaining position at about AS20MM.

* Discrete Base of Slope Submarine

. gan. 4 ected mat " Multiple 3D Defined Prospects and Leads in Typical
Sgg: g:. from projected mature oi West Africa Play setting

Ospre:y S
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Dempsey-1 Drilling now — Gas in all target levels so far...

il

- The Dempsey-1 well, Pancontinental 10%, operated by Sacgasco Limited (ASX: SGC) is now at

total depth and running evaluation wireline logs in advance of testing.

- All targeted sands encountered so far appear to contain gas.

- The well has already proved the “"Breakthrough Premise” that gas in the northern Sacramento Gas

Basin originates from the older Cretaceous section.

- The robust trapping capacity of the Dempsey structure, as mapped on 3D seismic is also proved.

ﬁ

All that remains to be proved, by testing at the end of the well, is
whether commercial scale flow rates can be achieved.
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Dempsey 1
Well Location

Potential Pay
Zones

Forbes Top

Forbes Toe

X1
X2

X3

X4

PTD 3200 m

Dempsey-1 has drilled through a
shallow gas field with potential,
undrained gas filled sands indicated
and has encountered high gas shows
in all target sand units as drilling has
progressed.

~
U011295 SNoPIEID

1 Under-
explored
Shale seals
and
Sandstone
reservoirs

palupun,

Vertical Scale Bar:

Horizontal Scale Bar: 10,000 feet or ™~ 3,000 metres

I
|
1 I:I 200 msec TWT
~2000 feet
I
1

~600 metres

I Volcanic

Structural Closure

Dempsey 1 well
PTD 3200m

| 15 Sq Km (~3700 Acres) [\

Dempsey-1 is the
first well to
target the Early
Cretaceous sand
section on
structure defined

by 3D seismic.




Next, Tulainyo-2 — Appraising a high pressure gas discovery /'S

 PCL earning effective interest of 13.33% in multi Tcf potential gas discovery.

« Huge, 100 km2 anticline with surface expression.

« Tulainyo-1 drill program in 2015 encountered multiple gas zones under high pressure conditions.
« Mechanical difficulties prevented testing although good, pipeline spec dry gas was recovered.

« Good quality E-Logs and 2D seismic allowed accurate match to outcrop for the first time.

« Potential for thick sand sequences to be gas filled over some 3,000m of vertical closure.

- Staged 3 well farmin to earn over an 18 month period protected by cost caps.

« Drilling first well, Tulainyo-2 in October 2017 with all drilling funds already advanced.

 Operator CRC the largest gas producer in California. ] ]
A potential Company-Making

project that would not have been

‘ Outcropping sandstone reservoirs ‘ Sites Anticline
- - - 'bl 9 Ilb ) gr
Highest Net/Gross _ Interval drilled in The Tulainyo-2 will avoid the fractured accessible in “petter” times.
3 B YN — .| anticline crestand deviate from the ‘ Proposed Tulainyo-2 ‘
s A AT ) < “-| westto intersect gas reservoirs - -

Tulainyo -1

encountered in the Tulainyo-1 program. |=

Gamma Ray

(Wl wdsaw
W ssaaL

1]

Thick reservoir
projected from
outcrop and

seismic at depth

All sands in closure in T-
1 well appear gas filled.
Potential 10,000 feet of
vertical, gas filled closure.

g

= == Wireline Log Display of Interpreted Example Gas
Regional Seismic Dip Line from Outcrop Control across Gas discovery Sand to be Targeted by Tulainyo-2
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Alvares Gas Discovery — Upside for 2018 drilling

il

Large, improperly tested gas discovery on trend from Tulainyo. PCL earning 15%.

1982 discovery well on large +16km2, high relief structure characterised by high pressure,
extensive gas shows (up to 10,000 units) over a plus 1500m section and mechanical difficulties.
Bombora interprets at least 3 gas columns totalling circa 500 feet (152m).

Reservoir engineering analysis indicates zone that tested dry gas to surface at 0.4MMCFD
capable of flowing naturally at 4-10MMCFD.

JV to re enter well in 2018 to assess integrity for side track back to gas zones and re test with

modern technology.

ALVARES-1 GAS DISCOVERY MUDLOG
Dril Rate  Lithology  Background Gas,
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Large structure size, extensive

high gas shows indicate potential

for a large gas resource.
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Walyering Gas Field — Late 2018 drill candidate... ‘x

Perth Basin gas field briefly produced in the 1970s. PCL right to earn 70% and operatorship.

- Jurassic sand reservoirs below 3,000m in faulted anticline similar to producing Gin Gin - Red
Gully field.

- 4 wells, 3 testing gas to surface, multiple gas sands, best zone 13.5MMCFD on natural flow.

Requires 3D seismic to advance however PCL mapping shows anticline crestal closure undrilled.

- Crossed by Parmelia gas trunkline and Brand Hwy.

Walyering -1
discovery well
tested up to

13.5 MM

Walyering Gas Field I
Bombora - Top Gas ReservoirMap |,

o] Largest single
compartment in
crestal part of
anticline remains
undrilled.

\

PCL CEO John Begg and Director Marie Malaxos have been
intimately involved in the discovery and development of a

number of oil and gas fields in the Perth Basin.

- The Bombora farmin to EP 447 with UIL Energy (ASX: UIL) is

staged. In Stage 1 that is well underway, Bombora processes
permitting for a circa 90 km2 3D survey over the Walyering
Gas Field. This earns the Company the right, but not
obligation, to earn a 70% interest by funding the 3D (est.
cost A$1.8MM) prior to the end of 2018.

/ PCL believes that 3D data will show the Walyering

CFD.
AY g

|

J

BEEEZHEE

Gas Field to be substantial in size .

Its position relative to important infrastructure
means it is well placed for potential fast track
development following appraisal drilling success.
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Investment Highlights L I

A revitalised company with cash,
activity, accelerated deal flow and an

Pancontinental has: ‘ _
effective, portfolio —based strategy.

0O Good cash reserves.

0 Funded, high impact activity in 2017 and expected 2018.

O A sound, portfolio - based strategy for managing growth and investor risk.

0 “Can do”, proven management.

0 Demonstrated capacity to identify and fund growth projects even during a highly

challenging industry and market environment.

New PCL Graph of Shareholder Gains New PCL Market Cap Growth
(%) ($MM)
212% in 158

15 months

56% in 50% in 4.9
8 months 2 months '

2.5c seed 5.0c seed 0.2c PCL raise PCL-Bombora PCL EGM Sept 12
Jul 10 HOA Jun 17 Jul 10 Trade Halt
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Corporate Directory ‘x

ABN 95 003 029 543

Directors

Henry David Kennedy Non-Executive Chairman

John Douglas Begg Executive Director & Chief Executive Officer
Ernest Anthony Myers Non-Executive Director

Roy Barry Rushworth Non-Executive Director

Marie Michele Malaxos Non-Executive Director

Company Secretary
Vesna Petrovic

Registered Office

Level One, 10 Ord Street

West Perth WA 6005

Telephone: +61 8 6363 7090
Fax: +61 8 6363 7099

Internet Address & Contact
WWW.pancon.com.au
info@pancon.com.au

ASX Code

PCL
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